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b T T R R A4 S5 i 2 ;. For the last decade, we’ve spent more money than we
take in. In the year 2000, the government had a budget surplus. But instead of using it to pay off our debt, the
money was spent on ftrillions of dollars in new tax cuts, while two wars and an expensive prescription drug
program were simply added to our nation’s credit card. As a result, the deficit was on track to top $1 trillion the
year | took office. To make matters worse, the recession meant that there was less money coming in, and it
required us to spend even more -- on tax cuts for middle-class families to spur the economy; on unemployment
insurance; on aid to states so we could prevent more teachers and firefighters and police officers from being laid
off. These emergency steps also added to the deficit. Because neither party is blameless for the decisions that led to
this problem, both partiess have a responsibility to solve it. ¥ W A= = MW ¥ ,
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