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[ Abstract ] During the economic transition, Russia has not taken

restraining inflation as the core objective of its monetary policy. Why? It is
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mainly because the central bank lacked sufficient independence and has been
influenced by the authorities or other interest groups when making and
implementing monetary policies. At present, Russia has claimed to consider
preventing inflation as the core of its monetary policy in the future. This will
make the formulation and implementation of monetary policy more transparent
and more orderly. Meanwhile, the central bank will gain more independence.

[ Key Words] Monetary Policy, Russia, Interest Group

[ Aunoranua ] B npouecce skonomudeckux npeoOpasosanumii Poccus
OTHIONb HE paccMaTpuBalla KOHTPOJbh Hax MHOIIHEH B KaueCTBE OCHOBHOMU
ey JEeHEKHO-KPeAUTHON mnonuTHKH. [IpudamHa Takoro BBIOOpa ICHEKHOU
HOJIMTUKU---3TO OTCYTCTBHE HE3aBUCHMOCTH LEHTPAJIbHOTO 0aHKa, KOTOPBIH BO
BpeMsl yTBEP)KICHHS OCYLIECTBICHHS ACHEKHO-KPEAUTHON MOJUTHKH TOMAJ MO/
BIIMSIHUE MPABJICHUS WU JAPYTUX TPy HHTEpecoB. B HacTosmee Bpems Poccus
yKe OmIpeneNnia B KadecTBe Oyaylieldd OCHOBHOW LENH JEHEKHO-KPEIUTHOM
TIOJIUTUKH OCYIIECTBICHHE KOHTPONS HaJ MHQIALMUEH, YTO MO3BOJUT CHENATh
pa3paboTKy pearu3anny JCHEKHO-KPEAUTHOH MOJMUTHKU 0Oojiee MpO3padyHOd |
YIOPSAOUCHHOW, a IEHTpaJbHBIM OaHK Takxke OyZeT HUMETh OOJBIIYIO
HE3aBUCHMOCTb.

[ Kmouesbie caoBal JlenexkHo-KpenuTHas MOJUTHKA, Poccus, TPyIbl

HHTEPECCOB

(RfESRIE R
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BRI N D8 . o 1897 AE Vb AR, 1926-1989 42
IR B4R 2 7 hn SR LA [ N e AN 1995 4R BT N A R IE(E, AR5
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R FE 3-3.5% 919 K, R&D 7 [H A ZE 77 S EL FEF) 2020 4ETIHEA S 3%, ©
2012 4F_FEARAR B A B Kk B 4.5%, FREARL 3%, P IE5 KRR
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Poccuiickoit ®@eneparmun 1o 2030 Toma. 04. 2012. http://www.umocpartner.ru/assets/files/
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[ Abstract] The number of research talents is an important indicator of a
country’s overall strength in science and technology. Since the collapse of the
Soviet Union, Russian research talents are on the decrease each year, gradually
losing its power status in technology. The main reasons include that, first, the
Russian economy as a whole was mired in recession, second, its economic
structure dependent on energy industry, third, a rather low contribution rate of
science and technology to the economic growth, and fourth the naturally
decreasing population. The Russian government has taken many concrete
initiatives to protect the country from brain drain in science and technology.
According to the regression model: in 2012 the decrease of Russian research
talents reached a turning point, then with the increasing investments of Russian
government in researches, on the whole, Russian research talents will rise slowly.
It is predicted that the total amount of research talents in 2020 will be slightly
below that in 2004.

[ Key Words] Russia, Research Talents, Research Investment, Regression
Model

[ Aunorauma ] KonuuecTBO HaydHO-TEXHUYECKMX KaJpOB SBJIAETCS
Ba)KHBIM IMOKa3aTesieM OOIIeiH MOIIM Pa3BUTUS HAYKU U TEXHHKH TOCYIapCTBa,
nocie pasBana Coserckoro Coro3a KOMMYECTBO HAYYHBIX KaapoB B Poccunm
COKpaIIaioch U3 roia B Toj, B HacTosmee BpeMs Poccust mocTeneHHo Tepsier

CBOH CTaryC MOIIHOM HAay4YHO-TEXHUYECKOH AeprkaBbl. OCHOBHBIMU NPHYNHAMHU

_40_



TaKoro pe3yspTara SBISAETCA TO, YTO B OKOHOMHUYECKOM pa3BUTUU Poccuu B
[EeJIOM HaOII0AAaeTCsl Chall, SKOHOMHIECKAsl CTPYKTYpa HaXOJUTCS B 3aBUCHMOCTH
OT DHEPreTUKH, HEOOINBIION BKIIAJ HAYKH M TEXHHKHA B SKOHOMHYCCKHU POCT H
€CTECTBEHHBIN cIaJ pocTa HaceneHus. IIpaBurenscTBo Poccnn MpuHANIO LEnbIid
PSAA KOHKPETHBIX MEpP C IIeNbI0 MPEJOTBPATUTh YTEYKY MO3TOB, PErpEeCCUOHHAs
Mozenb aemMoHcTpupyeT: B 2012 r. B Poccun HacTynui nepenoMHbI MOMEHT B
COKpALIeHUH HAYyYHBIX KaJpOB, MOCIE 3TOr0 MPaBUTENLCTBO Poccuu yBennyumino
WHBECTULIMM B HAy4HbI€ MCCIIEJOBAaHUS, U KOJUYECTBO HAYYHO-TEXHUYECKOIO
nepcoHana Poccun crano MeajeHHO pacTd, HO mporuosupyercs, uyto B 2020 r.
o0lI1ee Yrco HayYHO-TEXHUYECKOTO TIepcoHaa OyaeT 4yTh Huxke ypoBHs 2004 1.

[ Kiroueswie caoBa ] Poccus, Hay4HO-TEXHUYECKMH IEPCOHAI,

WHBECTUIMU B HAyKy, pErPECCHOHHAsI MOJIEINb

(FR1E4miE KT
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04-0042-(23)
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@ Kouctutynus Poccuiickoit ®eneparmuu. Oduuuansaoe usganue. M.: FOpus. Jlur., 2005.
C.6.
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“UEPEAHEN” S “Kummmuao-koMMyHansHoe xo3siicteo” [
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il R —ANRUE R BT 5 FEAI At T % 1E 5 384T (R85 2 AU K
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Jii RS2 AR R AT AR 8 75 SRAR B K ST B2 0 o 1 S0 T ) = 22
R e “ JIsRPATIE K 54 NIAR) g, TRt Rk R %, Dok )E
RUETE R MRLHK” Y,

TEM I R0, A1 55 o R o B IR S PR T 12—,
ST AT I B A SR 7 o AT TR BRI IR S5l =ik 2 T AL
i, A3 4% B ECRIBON®, 88 b A [ [ e 9 MR 26%, KT
ACIAN T, WAEAE 20% 1 BRIEAE D, 7R KA T b d A5 28 L R 1) My
(A

INRAR RS, BEAE A 2 0 A 5 FA A A SO AR, A s A
v H 2 I, T A SO X — e L I RO LU =, R
I3 E W TR TR B A P i m i R R, R Wi TR~ iibe

@ Srogum JLII. VopaBneHHe >KIIHIIHO-KOMMYHAIBHBIM XO3SHCTBOM: OPraHHM3aIlHOHHO-
MpaBOBBIE acTeKThl: ABToped. muc. ... KaHA. popuna. Hayk. M., 2008, http://law.edu.ru/book/
book.asp?bookID=1278658

@ Jloknan MuHHCTpa pervoHaNbHOTO pasBuTHs Poccuiickoit  Menepaun  Bukropa
Bacapruna// XKypuan XKX-Uudo. Ne.3-4 (14-15). ampens-mait, 2009, http://www.zhkh-
info.ru/content/view/4434/79/

® O xommemmuu passutus JKKX// Ilo wmarepuamam I Bcepoccuiickoit koH(epeHmun
pYKOBOIUTENEeH MPEANPUSITHI KUITUIHO-KOMMYHaJIbHOrO Xo03siicTBa ot 14.11.2006, http://
www.comhoz.ru/content/document r 33251990-9490-4441-B07C-FDD183238528.html
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[, FEflEH 5 8% (Komaparsesa M. H.) ¥ H HRIFIZ /R B4 K (TIpumak
JI. B. u Yepnpimos JI. H.). #%F74H## % (Tnasynos C. H.) @222 (2K
XLz 25 N EEON AT 55 SO R — 7 T I RIF I, R e BAE VS B R R V)
(A 5 2 TV I RESE, B0H W e KRR M 2 51 . 452 i1 55 A H
S ARIUAE BREAAF 3R AR RIS . 2011-2012 4, MBI —2%
AL EEAR (HTBHM Kawan-1) LR IF L H, WhigflE 5 A H =k
OKKX) ialdile LA, R M B A, A3 55 2 FH <Rl a) s BE AT 5 1l
1) & 1a) RN NATTAE IS [R5 W KA 2 o (B AT By A R SR B AR IR 2 BE IR
Rt H 2384k, R MNIEE T4z . ARIEREEYTIH™E., AR
P By o H AR N, C&™ H R BVF 2 8 [ 1) IE 5 AR, 7R e X,
BRI AL “AEpissh”, wRAtSEhE G, 1R €2002-2010 4
WA 5 L N L) g thify, A5 o AR OUANRT & S AR/

@ bR PR B AR RIS T, (P R I ABR 13 ), 2005 42 9
Wi, BB 15-18 00 REP: U R BUR S AL D AR S ARR Y, (T
2006 “EE5 1391, 2 48-53 Ul; FEWEZ, FORAT: UL DS R AT b i L S
CHRZ W ARRK ), 2008 4F55 12 W1, 5 12-16 10 RV “HRD W EE
LU R AR R R S B B T —— DU P A D AR R R 7, (P IITF)
2010 55 2 391, 25 65-77 W; by “RPWHED REEHBOR S G, (R BEORME
KD, 2010 S5 8, B 12-16 WU ks “CRD LS TS, (RE P AR RK
W), 2011 4F58 9 1, %5 7-13 Ui BUAh, SRPERSIRICHr 20 DF BN S vl £ 55 4 B 1)
AT TAHSMRER, SRS “ORIBORT 2 U BRI Sk 7 0 o B A4 B A 97
(P IIEST), 2012 4255 330, 2 126-142 Ui,
@ £l Kamenesa E. A. Pepopma XKKX umu KKX: or pedpopM K ycToit4HOBOMY pazBUTHIO
M.: ®enmkc, 2005; OCHOBB OpraHM3alUM ¥ YOPABICHHS IKIIHIIHO-KOMMYHAJIEHBIM
KOMILIEKCOM: ydeOHo-TpakTHdeckoe mocodue./ [log obm. pen. mpod. I1. I'I'paGosoro. M.:
«ACB», 2004; KongpareeBa M. H. XKunumiHo-koMMyHalbHOE X034HCTBO B CUCTEME MECTHOIO
camoynpasienus YiabsHock: YAI'TV, 2008.-287c.; KonapareeBa M. H. Opranuzanus u
yIpaBlIeHHe JKUIUIIHO-KOMMYHAIBHBIM XO3SHCTBOM. yOeHoe mocobue. YnbsiHoBck: Yal TV,
2009; Dueprocoepexenne B JKKX/ Ilox pen. Ilpumaka JI. B. Uepusimosa JI. H. M.:
Axagemuueckuii [Ipoext:Ansma Martep, 2011; I'mazynos C. H., Camomun B. C. JKunumnsiit
Bompoc B Poccun: mpobnemsr u epcnektussl M,: JIOET'A-JI. 2008.
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@ TMocranosnenne Ilpasutensctea PD ot 17.09.2001 Ne 675 «O6 yTBepkaeHHH
DenepanpHoii 1ieneBoit mporpammel "Kumumie" wa 2002 - 2010 roapy// Cobpanue 3aKOHOB
P®. 2001. Ne.39. C.3770.

@ «Konnenmus pedopMbl KOMMYHATBHO-KHJIHIIHOTO XO3AHCTBA», 0f00peHa Yka3zoM
[pesunenrta PO ot 28 anpens 1997 1. Ne.425.

@ “PFLRLH” JRN (dunacupopaHue MO OCTATOUHOMY NPUHIMIY ) & Fi e A 3 BURF Tl 5
R 55 WU K U, RIVEEEBURN U P T2 s, - a5 R e A1 s B80T
PASZRF oy BRAE D 4510
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1991 4F 7 H 4 HEE 1541-1 SR CRIPIRER AT @, Ef
B A A s RO A BRI, KRR g A JE R 45 1) 2l R A bl 4 s RL A 5 7k 3
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FAME T — R = WAL o TR, BORTE 1) A A S AERE, AN E R
re AT o

® 3Bakon «O MpuBaTH3alK JKWiKImHOTO (oHTa B Poccuiickoit ®denepanmuy, MTPUHAT
BepxoBusmM CoBetom PCDOCP 4 mromst 1991 1. ( Ne.1541-1), http://www.consultant.ru/popular
/privat/51 1.html

® 3akon «O ocHOBax (enepaabHON KUIMIIHON MOTUTHKWY», IPUHAT OT 24 nekabps 1992r.
Ne.4218-1.

@ Joxyment «O TocymapcTBeHHOH IieieBoif mporpamme <«OKuimime»», yTBEXIEH
[ocranoBnennem npasurenseTBa PO ot 20 mrons 1993 1. Ne.595.
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(O «OcHoBHBIE HampaBlieHUMsl HOBOTO OTana pealu3alliM TOCYIApCTBEHHOH IeeBoi
MPOrpaMMBl « JKUIHUILIE» », ono0peHsl YkasoMm IIpesnpenta Poccuiickoit @enepanun ot 29
Mapta 1996 1. Ne.431.(Cobpanme axtoB Ilpesumenta u IlpaButensctBa Poccuiickoit
Denepanuu, 1993, No.28. C.2593)

@ «Konuemms pepopmbr KKX Pd», omobpena Yxazom Ilpesunenta P or 28 ampens
1997r. Ne.425.

® Jlokyment «O desepanbHbIX CTaHAAPTAX TIEPEX0]a HA HOBYIO CHCTEMY OILIATHI KUIbS U
KOMMYHAJIbHBIX ycIyD» , yTBepkaEH [locranoBienuem npasurensctsa PO or 26 mas 1997r.
Ne.621.

@ JlokymenT «O NOTMONHUTENBHBIX Mepax 1o pedopmuposanuio JKKX Pdy», yreepxkaéH
VYxazom [Ipesunenta PO or 27 mast 1997r. Ne.528.

® JokymeHT «O Mepax Mo YCKOPEHHIO pedOopMbl KHTHITHO-KOMMYHAIBHOTO X03sticTBa POy,
yrBepkaEH IlocTaHOBIEHHEM MEXBEJOMCTBEHHOTO COBETA IO BONPOCAM CTPOUTENHCTBA,
ApPXUTEKTYPHI U KUITUITHO-KOMMYHAJIBHOTO X03s1iicTBa oT 29 Mast 1997 . Ne. 1.
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@ JHoxyment «O denepanbHoii uenesoit mporpamme "Kumume" Ha 2002---2010 roas»,
yrBepxaEH [locTaHoBneHneM npaBuTenbeTBa PO ot 17 centsiopst 2001 Ne.675.

@ Poccuiickuii 3ax0H «O6 0CHOBAX PETyIHPOBaHMA TapH(OB OpPraHU3alMi KOMMYHATBLHOTO
KOMIUTEKCa», OPHHAT rocyaapcTBeHHOW maymoit 22 mexabpst 2004 r. Ne.210// Poccwuiickas
lazeta. No.3669. 31 nexabpst 2004 1.
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@ Poccumiickuii 3axoH «O BBeJeHHH B JeficTBHe JKWIMImHOTO Kojekca Poccumiickoii
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Y TJIaBaMHU PETMOHOB B paMKax [IporpaMMbl IPHOPUTETHBIX HAIMOHANBHBIX IPOEKTOB.
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O «Konuenuus JOATOCPOYHOTO — COIMATBHO-3KOHOMHHYECKOTO —pasBuTHs — Poccuiickoit
®denepaunn Ha nepuon o 2020 roma», yTBepKIeHa pacrnopsbkeHueMm [IpaBuTenbcTBa
Pocuiickoit ®eaepanuu ot 17 HosOpst 20081, Ne.1662-p.
@ Ipoekr TocymapcteHHoif mnporpammbl «OGecredeHHe KaueCTBEHHBIM JKHIbEM H
yenyramu JKKX wHacenenus Poccum», paspaboran Munpernonom P® ot 2 cenrsops 2011,
http://www.minregion.ru/ministerstvo/ofticial/1542.html
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ks, FEUBMURAT. BERIKT

ok, ST A s TR S5 2 26 0, ST T AR A s SR
R, 1992 4, WP WERAAE BT 1928 FRKE, HEHACY
13.2-16.5 X/ POk, 205 E REEERAI 3%-4%".  “FEfiitt gt
AT T B RAME P A SL RS 2 LuAg ST FL R R, (24l £ s A
£ A AT 7 @ Zad 20 4F (KR BT SO R, 485 A S0k
25 o e AL 2 e R A A A0, [ IV R g PR iy RO . 2009
T, A E RAE D A R 25 5 2 R IR 5 AR LEAS A« 1E7K 94% HEZK 92%.
Hhr 88%. ILIE 88%. #/K 88%. FLERIRT 99% . EMLIEH T, o=
AT D5 A L B AU 1) s L8 e AR T AR, B SRANOR BV A e I
N BT EEXT PR . ZEERP T, A5 40 2Rl AT L2532 24T
ARG Dby, FEAAH RN b fe 75 EAN I AN AR IR NG o B # B J2
ANEBZ AN FF A A A 5 A SEIRSS O o X AR T4 /NG R 22 BE AN ST
SN, AR A AT I SO PR A T RS I A S A

=, SE T 24 R BAR] . ETIARE AT, BHETR
T4 R A AT U A B o Ak D T A s i B 2 A T A BRI
75 A SRS R B i e T N, RIS 8793 1) 43 P WO SRR 45 B 1) 2 3L il
FZAMEE AT o ERICARAATT, A by B A B, BB T
TR ARG o AR SRS A Do BRSSO A BURF ) R

@ Scun E.T. Iomutiaeckas sxoHoMus pedopmsr KKX. M.: ®oun «JInbepambHas MHCCHS»,
2006r. C.24.

@ Crapony6posckas M. B. DxoHOMHKa TepexoaHoro nepuoia. Ouepku SKOHOMHHECKOH
MOJUTUKY NOCTKOMMYHHcTHUecKoi Poccun, 1991-1997 rr. M.: UDIIII,1998. C.719.

(® JKunuiiHele yclOBHS: ypOBeHb BO3MEIIEHHS HACENEHHEM 3aTpar Mo MpeI0CTaBIEHHIO
KWIHIIHO-KOMMYHAQJIBHBIX yclIyr 1o cyObektam Poccuiickoit ®epmepammn B 2009 1
//CounanbHOE TOJOXKEHHE M YpOBEHb JKH3HM HaceneHuss Poccun. M.: Poccrar. 2010.
C.320-322.
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PRI FE i IS F BB W) B BRI, 32 AR o 2 B B = Rl —
Rl o TR RBEARR, X =R E RS A Push ok, (HARHE
P2 2 E IO KA ERAZ oL, SEATIHA Fid
1T HACR B m AR B h 2 B B s b e & # . IR A H 5 s Rk i N A
Dithas, BMS 5SS, R 57 A 30 Rss 9 FH & 4L,
eI BURF S FIERAR (1) — P s R 3 7 (.

S0, Pede T A5 o AL ) R R ERES o 78 RG] R Dy b S it 2
EWAk, R AT Dy A -SRI T 36 4 K0 &R o FEBUR gD AH A SCHb
W, PR AL A A, B NRLE Ak 2 54 s 8 &8 11 T,
BIEWR G NE 2 54 i A S0 ) R AP IAES, sSEI 2 RIEN 5 % 45 Y
155 e A SER Bt R BE RN IR S5 o RAECCE R — N B, “AE s AL MSS
AN BEANE A3 T ANME 2000 425 MRS, iU IR S5 T E I 6%,
AT B BRAE A by KAS FNGEAE A0k . SR 25561 101 2 kit AT 7 e 28
WAk I Bty Rl dcads, HrP R AHEK (17%) « fEBE (37%) « #EX A
1 (50%) %o thah, RS AN R BN H AT bR 2R AT O S
ESE 8 AT, SCHEMAT B 28 FH Sl i v i) A SE Al B it 7 @ . % 2010
FETH, RS HEA AN AR ik E] 75%% .

(D Tonoskur B.B. PedopMmupoBaHMe >KUIMIIHO-KOMMYHATBHOTO Xo3siictBa P® B 1992-
2007rr. ABTOoped. muc... KaHA. UCT. HayK. M., 2009. C.70.

@ 3amecrutens masbl Munperuona Auaronuii [10N0B 0 3aKOHOATENLHOM PETYIUPOBAHUH B
KKX(Llentp MyHuImmanbHol sxkoHOMuKH u mpasa)// Kommepmants ot 10.03.2011, http:/
www.cnis.ru/?nwsid=5862
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H, PRSP S NS O BRI ok, 51 R AR o

B, TERTEAE D A B AR S O T, A D™, fa H LA i,
f AR s W A R R K . — T, el 90 AEARAT, IREARAALUS, B
BT (PR 2 b T 22 B S 00 R R a3A R Ig e b, B A AR
SRR . HEAFHAL S, BEE E XK BUA MR S A TRR DL I, B
EBIRA G TN S5—J71H, M 1991 452, 135 KB sehs BT 1k
R HTFREELNIATEEIRY, M 1999 FilT, &5 A e .
BEEG IR RNE R, 2000 45 1 H, RPIREIHG SIS 4978 J1°F
Tk CGHEA R RER 1.3%) , #2001 S 8790 7 FJik (H1E5
BE 3.1%) Yo 2002 4, RIBCHBURG FEIH B3 e R BT Asie, Al
P 5 2 AT N A HE N 40% 04 2% REAEFETE FOK KB g4 by AR
T TEERIBAE T 1.5%, B sl iRA A s 244k,
WA T T B E A 75 3K o BT BA, ORI AT A3 5 LB g AT P AT 45 B B 5K0a
3 2 T AN B I SR I I AR s PR s AT 418, BT 2 B AR i &

@ Berxwuit u aBapuiinblit GpoHn// Poccuiickuit cratuctHueckuit exeronsuk - 2010 r., http://
www.gks.ru/bgd/regl/b10_13/IssWW W.exe/Stg/d1/06-40.htm
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5=, MR 5 A SR S5 AR Tt T TH 6 w5y 1 S5 MO ) T 1R B
RUTE e AR, A2 SO R AN 2 i R ) ) R o AN IR IR N S Ak 2 R 1)
A 55 2 G LB T IH ™ 5, P2l S A, b hng . e, KA
WL RN 3T TP B LG, PSR T VR 2 I ISR 25 . S gt A RE?, 2009
FEAE B A SV BT IH AT 55%, 60% 4T s 28 I RL Rl 5 i 5e 4= A A8 ] .
BRI R 55%, BEIE MR IHZY 62.8%. 28%IKIHERE M 4% . 41%(1) H
KAKE W 38% IHEAK A W T ZE N M e Bl AEdh T R TTRIE B, i
TWABE R, HATHZFd KA 20 47, X FREAE T 5%. W
TP, Shr BRI B 1%-2%, Ak HoAth AR 57 460 1) 45 1 ) 2
AT “RBINBIFEARR” HaEaEA b, ATTREMR AR Y B, Ak, 4B
ERAEL 25 JTRPBMEF KRR S B KK, L5k 1.6 T4 M. B
AL R SR 43% 108 I Fu B R, A AR T IR E] 49%,
AT 55 A FH 002 3540 SERTHUZIEIR I HBG o A JEFERE M (0 A 450IR
DLELR ST BNE RS T ZR RSSO, P H i &5t ae IR AT )
ARSZWITFES . 2011 4F 6 H 4 HARE 123 SHHER (HHik) 347
BIE, 55 161 F5 15 FKMME, RO B IL RS I Al 47 53 98 a4k
LR P A O A R4 o IXRE, BT A LR BN 1 18 52 R0 58 46 A 4H

@O [Omutpuit Mensenes. bBes ceppesHoro pemrenms mpobmem JKKX B otoit  cdepe
B OMmKailiie TONBI MOXKET TPOU3OWTH KartacTtpoda ot 23.11.2010, http://www.ntv.ru/
novosti/211318/#sel=

@ TIpoexr TocynapcteenHol mporpamMMbl «OGecrieueHHe KaueCTBEHHBIM SKHIbEM U
yeayramu JKKX wacenenust Poccumy», paspaboran Munpernonom PO or 2 centsops 2011,
http://www.minregion.ru/ministerstvo/official/1542.html

® Yemnoxos A. C. XXDK---Tlorpommurens. Pazob6nauenne mapum XKKX. Usn.: «dysa-IIpecey,
2011. C.206.

@ Tam xe. C.207.
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BRI S8, AR T BOE BOHERE o ZE4E 5 25 F S0 IR 45 2 FH i 0 1o 31 e
RATAT R, RIS b S o %350 0TI Bk i, MAT B L Sy
HHATHUSCE, SR AR SEBLAY, A f 85 o FlBEAE 1 55 A =l
ANV SIL H 55T AR R A B TG Rk, LR T B A AR B 1
Z P U NFBERASAHAE 5 A LR S5 2, A0 #0435t v Sk i vl e
2007 4F, A 47%M NG S5 A F =l il 55 2l i ko2 A v rh B A RO )
FFY o T BRI G, AR A By 2 g0l e sk
SN BRI 4 B3, LA LR 45 2 1 AR A Joe B 1A% Bk, 1 4
FEAHMG Rk & BRIV 48, 2010 4F, 4[E AR5 A T 3k g5 2k
SERITKIE A 19.6%, & HIX (RTKIRLE 13.7%-44%2 [0 AR5 . 4 HS2 A
B35 FIFRL R4S 9% A 2001 4E (1) 118.5 /5 A1k £ 2010 4F 1) 1141.7 A5 45,2011
A, BRI K PR (6%) » AR AR s o F Sl 2 2 ik i 40
EF 13%Y . ZITI T IHRAE B MEZ, R4 R IAS 2
PRAE, BT IR e W TBE A R /KB IE AN G, A I
AR . #2012 4F 4 A “ULo B E£S” (0OM) MiAE, AHAH
S R 45 T B AN T Rk 58% . HUA 29% 132 1 3 W i A HE AR 4 I B
B 10%M NS SS it B AT Aokt 10 23% 010 A DU 21 ik 45 o o
AR,

AL, R AIRSRE T EWMORE, TAERCRIE N, S BT
SR . 2011 4, 33 B pe B fE (0 th SR ORE R T A o, (R i
(07T FRAR HOAT Rt FL 5 154 7, wf WL WORE i 2 F = . RIS AR F R

(@D Tuxomoa H.E. m mp. Xwmmmpas o6ecledeHHOCTh M SKMIMIIHAS MOJHTHKA B COBpE
-menHo#t Poccun// Conmonmuctuaeckue uccnenopanus. Ne. 1. ssuBaps 2007. C.71-81.

@ Orones . A. Pedpopma XKKX B Tymuke// E'KO. Beepoccuiickiie 3KOHOMUYECKHE BOTIPOCHL.
Ne.12. Jlexaops 2010r. C.93.

® CocTap OTPeOUTENBCKHMX PACXOIOB JOMALTHUX X03aiicTs// Poccus B mudpax 2011. C.133.

@ BcerynutensHoe cnoBo B.B.IlyTMHa Ha HTOroBOM 3aceqaHMH IIpOBHTENBCTBA OT
27.12.2011, http://premier.gov.ru/events/news/17514/

® Cocrosaue u crommocts yeuyr JKKX. or 11.04.2012, http://fom.ru/consumption/10395
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B, A5 R 1) S LB v EL AL S LR B, AHOGVE R AN
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X JEAHAR y, PATRKRRERE SR, S5, A HE T MR
IR CHETRY KR sRefR e, BFHE (RIEY
FRRIEY « (Chdhyk) o (IEEY o (CBUE) SEMMES—. EEUR
PR N2, AMCFE X A D R, BB FER A A s R 2
HEANG R 2 B, SHE R A SRS AT b BT, SR R s, A
BTG 2 AL BN A 70 A2 T LA E R AR i 5
HFM AT EK, FHED .
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—Y), JoMRIE N O R AR AR g ). TR T A I 48 G o A AT s

(O Makapos A. B coepe XKKX uzeT npupatuzanys NpuObUTH M HAIMOHAIN3ALMSA YOBITKOB OT
24.03.2011, http://www.1tv.ru/sprojects_edition/si5691/{i8297
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@O UYepupmres JLH. JKunummuo-koMMyHambHas pedopma B Poccun. ®uHaHCOBO-
sKoHOMHYEcKHe ocobernHocTr: HopmaruBabIe fokyMeHTsI. M.:MLIDDP, 2007. C.315.

@ Xon pedopmbr XKKX: mHOrokpaprupHbie goma B mudpax ma 01.09.2012, http:/www.
reformagkh.ru

3 Ckonbko HyXHO Ha MoaepHu3zanuio JKKX. Muenue 3ammiasel Munperuona ot 22.12.2011,
http://www.vesti.ru/doc.html?id=667975

@ Pedopma JKKX: Uto Mbl 0 Heit 3maem?// Ilpecc-Beimyck. Ne.2044 ot 09.06.2012,
http://wciom.ru/index.php?id=459&uid=112824
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[ Abstract] The reform of public housing affairs is one of the important

components of housing reforms in contemporary Russia. Even though the reform

(@D BPBasza ToKasaTenmelf CONMANBHO-3KOHOMHYECKOTO pa3Butus Poccmm, http:/www.Ic
ss.ac.ru/macro/

@ ARBEZHETRIAIAARDL 34T, S HARBERRE . P AT T
BB, GBI, 2012 4E5 1 01, 55 40-91 0 RTE. KW fE: “On
FENLI AR P I G IARAR YT 7, (LD BIR TR BE), 2011 43 1 0], 28 95-103
o
@ HRHE 3 [ 30 2 ST R LR T iR a7 s R R W, S IR Ak o BEAR AR o
I SR A AT el 1 3 i 1 DR L S s A e IR, AH I, B 5 IR A 2 v] BB TR
TN AR AT I A AE AL, By “IRBINE” o ([3R] WTBER MR (ER
W ——1500 FELARTITHESY [B], REE. BRRE, Eilg: REAESRFEEG AL,
1999 4, 55 538 71.)
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has been proceeding for nearly 20 years, it still has been trapped into difficulty
with the continuous depreciation of fixed assets in this sector. With the annually
increasing payment by citizens on the one hand and declining public housing
service quality on the other, the living standard of citizens has been seriously
destroyed. Based upon a series of documents regarding public housing reforms
issued by Russian authorities, this paper explores the reform process, analyzes
the reform achievement and examines the difficulty, causes and corresponding
solutions as well. Finally, the author forecasts the future of reform in order to
provide some references for our reform in public housing.

[ Key Words] Russia, Reform of Public Housing Affairs, Results of
Reform

[ Aunoramua] Pepopma KKX sBisercs omHOM M3 COCTABHBIX 4YacTeii
KWIMIIHOTO pedopMupoBanus B coBpeMeHHoN Poccun. 3a mpomenmue 20 et
peopMBl BBINAIOMIHMX AOCTIDKCHUH eme He MpoaeMoHcTpupoBamu. H3-3a
HETPEPHIBHOTO HM3HOCAa OCHOBHBIX KAIUTAJIOB CUTyallUs B JAaHHOH OCTpaciu
yxynmmiack. Huskoe kadectBo obOciykuBanust B JKKX cepb€3Ho Hapymwio
MHTEPEChl HACEJICHUS U MOBJIMSIIO Ha Ka4eCTBO WX JKU3HU. B jaHHOUW crarhe Ha
OCHOBE OIyONMKOBAHHBIX O(QHIMAIBHBIX IPABOBBIX JoKyMeHTOB 1o JKKX
aHaimsupyercss npouecc pedopmbr JKKX, e€ npocTwkeHus, TpyAHOCTH H
NPUYMHB], BBI3BIBAIOMINAE TPOOJIEMBI, W IIYTH WX pPa3pelicHhs, a TakKxke
nepcektBel pazBuTus JKKX, 9to Mommo OBl momaTh HEKOTOPHIE HACH LIS
MIPOBEICHNUS KIITUITHON pedopmsl B Kurae.

[ Kirouesnie ciioBa) Poccust, peopma JKKX, pesynsrars pedopmbl

(R1EHREE )
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$ % R “Progress in Structural Reforms”, Transition Report 2012, EBRD, Nov 2012, p.9.
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A BAR 3.7 45 47  EHHEARHE 5.8 5.5 6.1
HAh 203 12.6 114  Hib 7.5 7.0 5.4
#AE R R Zsuzsa Munkécsi, “Export Structure and Export Specialization in Central and
Eastern European Countries”, MNB Occasional Papers, No.81, 2009, p.31.
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SEAL o MG Al fE LA, 7ERRIN AR S PHRIR I IAEE T, BRI =24 P AR
R R e A A P T SE RIS, AR 2R R R O

(Z) XAMRS KRS

HZR IR ] 58 DR Ay ) T 37 205 7 RURRE S5 NN IR B, SIZBIL T B8 AR K P 1) 4
MHHENL, ARERARABE T VE. ZRYVIRICAFFLEMFDIRA, &
A, FREAAAE R 2622 o AN ARG T BRHUFIERIAE 5 L4, BEA
{22 M55 98 I sGENY o &0 F RIAM3/GDPEL ] 2004 4 (1) 66% L
T+ 28 2008 41 120%F1 2009 45 1 H 1) 134%, {H i == FIFE r Aot KT AR,

© Wi toe WO F 5, B T SEABHLER K] ferE.
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155 LU IR THE s IR 220 2008 SEARTFTAR, &) H BT~ SMot S0 BIR Bt 2 21 34,
A FR IS I BARAT R AT 55, (A3 SLAM AR 2 18 A 42 LADRFMN R A A Mit
CHUBMR T 1, TG ) E bR B0 235k 88 . &1 F 2009 425 7 i 4 2 0T
PAEITEE 120%, FZLRAKEER B B 5 FE PR 5 AL S IMF I % 45 Fr .
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$ %R  “OECD Economic Survey in Hungary”, Volume 2010/2, February 2010, p.23.

M PR A BEERE, FDI A AMoti 22 m] (g b $e i 3 S Ak e
B, (HAURAMT LB sy, ANUTS5 AT I 5 v (R SR A DT, 41 5%
B A B I AE, Sk, JrE - Dinmfis iy
W0 ST 8 A R 0155 454, BoRIRr g, 2003 4EJ1R, 9ot THUK
(K R AR B0 247 R P B R AT s DR U I 5 LSRN R TSI
SRR, 0 2 FIAA N S BEA ISR AT 508 RIHAT AR FEA
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ANEARAT TR, 5 HARAT B R LB 3/4 (2008 4. X B4R R
BRAT R 55 13 (0 [ A0t S R IR 22, Ry 0 28 RS ol B 42 T ARG Bk
AT oER. B PNRAT R G, D ANHRESNTfS . 2005 LK,
W FRAT R AR R LA CERARD, BEAE N ANRISNIEEHR CRZHCh
Hi VB BWiZ (B 13), MARE 2008 AR, w4 A IHAMH N
GDP ] 40%, JrLA&)FRISMii B /AN ANDERK . SHAME AL, AN A
%15 GDP [ (40%, 2009) FAwEr, (HREE, i K2 HC8 A M
% (KT 65%, 2009); Jf HZEEIN A H FRLIE5 45 (AR B0 [ L R 3%
BT, 2009 AT RLEF] 13%.
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443 % JR: “OECD Economic Survey in Hungary”, Volume 2010/2, February 2010, p.24.
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BAT . FFIRNGER R B AR 2 T EprH ARk 5A T E
BN G, 2 2009 FHVUTRL, ZEG BAm5%, R FROEHOKEA B3
ST R3S o AT E P B TR, AN A T AL B A
A TAT A, AR 2T DR FE A O i G BRI 28 U o Wi M PR
“ETTA” R CBRTTH” ZHT, BRI AR R M A PR R R R 2,
AT BRI Sy, R, 17440 TS ARET I, B M 2 U AR UL T I AR
T AE RS, 28 Dy i) Bt = iR Wi i 7, 3 N 2B fa L.
RLE) A RIS DL AN 58 AR AR BRI E 5K . DA 2= R 1], T DT
M 25 AW e, AR 2= 0 M R AOR FE SR AR, A1 A 0 L A5 454 52 PR Al
(B 14). BRSPS R, B2EmnE R (KNF) BIbkG i e, Sk
TR E R, JER AT AR D DR I DO 8 B, B A Dk 4 1
RN s BEK (Zumer) 25 NIIWFFE ok, B 254N NG ECR!
A NBARARE T RT3 ACF o FIRE RS A & A e ve o ARG 7T (1)
SRR R W LURAT Dy, #E 2000 fEAC G, HEL 85%IMARLT A
A, AFER I AESRE 1A T 0145 7 S5 LB F AR R (K] 14). —
JrTH, FERMA G RO EE, HE T R HAMA R kAR
FEERARIKSE CREJIE 2008 45D, B R HEK HARE, Prlloh Mot
AFEAR KBTS 05— 071, T 10 205 ahiliBol, #Ex
HOC AT HEAT DR~ ikl ] P DR SRR I A, el BT AR DE 3 R
120%, 2009 _E2FAEHRARFFIXANIK T 2009 4Er 3, 7 F R #4T (CNB)
T FRAT B P R T AR R B E 1%, X7 S AR R I
o MG LS, BEARBRIN G55 SE WL W 99 40 T ARAT (1) B8 AR,
WK TG X 451 55 ML A 23 8¢ S 32 28 PR DI AN e AR AT 1 T RE A 1 002 55 1 BURF Ao
I5 5 IS S v Do 20 R RS M A% 0047 (parent banks)  [F3i sl 1,

(O “OECD Economic Survey in Hungary”, Volume 2010/2, February 2010, p.24.

@ Zumer, T., B. Egert and P.Backe, “Credit Developments in CEE: From Boom to Bust or
Back to Balance?”, Journal of Money and Banking, 2009, Vol.58, No.11.

® “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.32.

@ Zumer, T., B. Egert and P.Backe, “Credit Developments in CEE: From Boom to Bust or
Back to Balance?”, Journal of Money and Banking, 2009, Vol.58, No.11.

(® “OECD Economic Survey in Czech”, Volume 2010/7, April 2010, p.32.
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4% & .. “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.31. (i£:
LB AHA NGO

AT, RS BEARA L P T A I RAT A e, ARBEARAT
AHIZH LB, EEREF RIS, AR S B K 2 W e 5t i B IRA T Ik 2852
T SREHLIE R, SEBURNSIIHRAT R . BARANBHRAT (5 [ 0E A <5t
137 (R 4 TR % AT 0 5055 A T RE, KI5 AT A0 M 55 1T i Ak
IER ALY AR, (¥ $ESE WA e Xt b BTk iR HORE A1
BT R AT R R IR o 1080 54 R AMBT R LR s, sl N NPT R AT
SN BER, X BRI AR 5 R R ERMAZ S, Bk b s AL
T PAY o v PR JEEL I 3 B 24 R < A 2 UG R ARAS S PR AL, 7 i <R L
AR, FEBHLBEA TN L T3 DB 55 KU (PR EE T, dnfe fRIsi sh i

@ “OECD Economic Survey in Slovakia, Overview”, December 2012, p.7.
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BRANER BT By Z FLSE R S AR LR LA, AR o 20 T R Tl XS, AR AR
P REHLIKI PR, T2 Do IB SRR MSE 4, ASE 35 K A 23 Bl
WA ZORE AR, S0 BB AT AL 58 4 B e, AT R B AT A B A
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¥ 4E & R: “The Revised OECD Indicator of Product Market Regulation”, CESifo DICE
Report, 3/2010.

E: BREMHRANEESL: XE, EEH, RRZ, WEX, F2Z, kb, HFEF,
&, BA, W, #t, 52Z, BXAL, HEHL, 454, mi, ZE, TXA,
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£, AhE.
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O REF FHKBL: “RERSENLE R D IS TR 7, CRP I, 2012 4
3, % 144-173 W,

_81_



A L2 90 4EAR T4, OECD ity T —Efabr ik Rk min 5L,
= S5 HlFE . (PMR, Product Market Regulation), X445 %0l i i £
[ KBRS L B RE 22 RIBH B BB &2 — /N RI 38, TR & 0t [ T 3 R
HIRERE, JEH 0-6 o, HARBOR, MR R P ARKERC
S5 T — R AW ORI, 5 A 0 A LG, R IR B AR DL
R ST RS R 1998 4ELLK, 5 [H PMR ARG, (HJE =, $EwFl
Wris A% e I T 8 BIRLEE A7 T OECD J& b [ Fi 41 (& 15). ix i @i,
PLT K, 2R BRI S T 3 R 2200 LRI v, 38t A SRS #0115
R ST ATR

1 MUE RS R

2006 LK, WE. FERAMUE BRSNS AR (B Uolk
5 (K 16). M FARAT IR 183 ME K, WM EE R S EHE
TEHS 145 A7 (2008 4F) . 7RI ™=, FFAIA A A ZOECD - KF 1) 3 %o
AR 2 W AR A ) NN 15% (S5 OECD /K L), (H
AN |78 e s X 51D o e = N T i N 7 AN e
IR 578 s (B 17D . FELAEESS AR, O 1R ATl
71 A RUE 28 B AR 5 b AR S 1 1 B HL B O R R A 1 LAk,
FERE DS, RS g Tk, «—ubixCRg s~ B B I 21T LRI AN & i ik
Uy AN R R ] A LA SR A0 R 5 R SO A vl g, IX AR BT BRI T
TNV I () ReAS o [RIINE, 43 5 AR5 [k fRf Al FOAR AL (P AR, DXk R v
BEFENT T I BRI RS o S 49858 S VE AT IE I R B, AMA ST VR IE AR R
WM. HAr, AaTERE e iEMFEN OS2 OECD /K. S
I, RPN I8, $ETCI 2w A SR OECD I 5K -4
AR 2 . EdEv, ARRITAEATMEMTEA 20 J5wl, K anh
200 JJ v o AT AR e T At 3 A A mﬁﬁﬂﬁgﬂﬁ
KRIATES o MR AR OBk iR KAk, ﬁﬁﬂﬁ%ﬁ% Ry I AR SR
B BT SR TR AT BUR IR . BRAIRSCR, Aﬂ%@ﬁm
Bt @,

@ “OECD Economic Survey in Czech”, Volume 2010/7. April 2010, p.125.
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2. EfHREE

BRI ZSB T VR A — E A5 R RIS, TR AL, A
HRRBIRAE, M HL 2 PHAS A Al & i, PG S 53611 AT
Ej MR B E AR R AR IR S, AR WA Y [ 80 T 180T 2 (1)
FEREERT ], (HAE Ry RARA . TR RIS ) A LR MR B s
SOEREREEE . 2006 A, HHRBREZCRET . EPT . 54 JE R SIS i 4
IR A A TN, A AT 2% GDP [ 4.3%, AR $Ev. gk
N 6.9% 9.2%- 13.5%. MIERBBI A B ERE, W2, fEw. Bk
v RIFFIFRECEEAR (B 18D, BRI AN 22 (1) 36 I e it o< FELAS
ANV SEG IR R TEPE RN ZEITT, WA EEIRE A, 1 H R
WA R, 80%MI Ak iA A >4 A AR 22 . IR A k2 5%
GEFEFEFR bR BURFXT SR T 12 5 R B 0] i b () e e 3s, o
ORI R B (1 R B 2 AR =i (B 19).

=7, B/E.,

N W & o &

RA CHE DNK FIN BEL LUX CAN JPN ESP GBR NZL CHN ITA IRL NOR CZE BRA POL
DEU AUT PAT USA KOR CHL SWE NLD ISL AUS TUR GRC MEX HUN SVK ARG RUS

B 18 JFEXBEMLERERRL

# 4% F K. “OECD Economic Survey in Poland”, Volume 2010/8, April 2010 p.113.

A BRLEMMEZL: FE, £E, @, ﬁi’&ﬁ f&i, WAL, 52, £H,
AR, #HE, AR, FAH, mEX, #E, BK, FZ, Eyi}iﬁ* /7J<§7 EE, B
XAE, FHHL, LFL, FE, A, BXAH, BBHF, ERZL, FA, MR, A
BARL, P, FARE, BF, EEA, KZ.
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¥4E%JE: “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.111.
(545 0-6 RAF HIAREAIKI]Z). lz‘aﬁﬁw\éiz

F—AT XB, #$E, 8K, WA, mEX, nEF, 2, £E, L 2H
3, /L, BwA, 4F4, FERE, /ﬁlﬂ'\?ﬂﬂf_ #E, 52, §AT, ®EF, &
J, EE, iﬁ:% i, FTRA, MR, LEHL, K2,

%47 kB, £8, 8K, &E, mEX, K, ®IEF, 2EF, HF4, A
x, BRAL, 2, $E, FHEZ, AR, R, Wi, FXRA, F2, xEH, &
WA, ek, FARE, wmt, FESF, kZ, LFH.

FZAT Ak, 2B, WmEKX, A, HE, FA, BIEF, WK, A, &

XA, @2, md, BA, M2, #E, #L, SRR, LFL XD, §EHT, &

B, $E, BA), BRAE, mi, KZ,
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3. AR IER e 20 1 5 PN Al ) e e

2009 FZ A, H S ) BEBEN TR S | IFDIA Bl 1 B AR REvE M
ISR TE G IR SR, T IR SR ) 22 o4 [ B K rp Ak, BT s i A =
RFBNHTRE ST o ANAXS 1)L, 705 B A P2 Ak R E N AR R B K A,
CHRHIRON T ARE B, XL R PN AL R RGNS . LU R A,
90 AR IITFLR, TIHETFECEAT BHE L T (two-tier) &k K
HEIFDLS [ EE T e ER, Fn B RE 2 000 B, mhHA)E TR 0 S
) B AL ok AN RS E . Sk B PUBR X ek, K2 EE A ROR
R A, AR RS T E BRI . XA GG Z I, P TR AT
RN R R QTG SRR o« &) 2 F H H AL B AR A & T 2
HABOECD A [, FE AN AP RGHETE, 3 BUR T 1X AN 2 1A
BEPE . WRATFZ RN AR S E CF L EMEEITILD Nt
HET, AT BEIG IE . B AL« RS AA R T 6)  3E B A 24K
XAV G A E e T AN TR M G R, AR At A\ LAFDLA &
R ERAA T E . R A REERL . BB IR A A BB 73
TRAFr, BOKHL BRI T MK I ENVIESD . F34h, @K~ P AR T Ak
g, el k. KZHH N BT R, alvRE 2
FIUPRE o A BT Bl 1R IR B AR N 5% v [ S B ) 2 R AR
AT VAL ANANE SR AR 2 50 1 =, T2 T 58K IR B £ R . IX SeRE 2241
T RF RN AN AE R T, R T ENEF o237, B
i« 1k (Bruno Dallago) JIT 5, WATHE . 510 SRR B =ML 4 1)
R, BHAFFIRGE T 60 4 F 1 Ak AR R L A2

SRIFRIAFIRE, T AE B 22 20 i TR EE M (0. 2007
M, PEETRERI A AR B 1995 AELURIGK T 60%, Sk 178 J1 5K /b
M CO3 THUD T 250 A S ER A1) 99.8%, I 70%HIHER ML TN,
AP T 56%I BN T3 KTE , Hr /N ()5 Bl A P AR T A 4T 40%,
Al 22% kAL R 27 FEAEG, S e 1 N, K

@ Bruno Dallago, “Small and Medium Enterprises in Central and Eastern Europe”, DP in
University of Trento and Hitotsubashi University, Tokyo, 2003, pp.5-8.
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TAANEAL Ry A b = 5001 0.2% (K] 20D,

HE (R THE)D IHE FEaslvE SEERERH P 4N HnE
> KB (%) BB (%) W S8 (%)
L (1-9) 1713 96.4 40.1 2.1 28.0
2007 A (10-49) 45 25 112 23 104
i (50-249) 15 0.9 18.0 1048 18.0
Nt 1734 99.8 69.3 35 56.0
KA (250+) 4 0.2 30.6 7735  44.0
Jogid 1777 100.0 100.0 5.0 100.0
N A S BT
R HH Ak 28 Ak — 96.6 57.8 — 50.0
JIT v
KRHEL % (1-9) 18016 917 29.7 2.1 20.2
2005 im0 (10-49) 1375 7.0 20.7 19.1 18.8
A (50-249)216 1.1 16.8 98.5 17.9
7S 19608  99.8 67.2 4.3 57.0
KA (250+) 39 0.2 32.8 1057.6 43.0
B 19647 100.0 100.0 6.5 100.0
FRN A R T
R H A A Ak — 91.9 442 — 36.4
T i

20 AREEWHERFMULSH, K=5ERE 27 EFHKF
4k JR: “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.137.

IRANWIFFE A3 M AT LRI, 9 =2 1A /A L B B AT -2 Nl 1)
J&, 2 3 N BOR I T TRIN UM R 22 50 R R, il
R (PARP). #H M BHEGHE. 57 shEBRI—Le b XHLAL,  GorH X 1 4l
MUK (RFTs). i+ 92 HPARPS| T, Hu[X JZHI{RFIsF@E L [F X SMEM 45
W% (KSUD Sz 3% (1 22 1R 25 S A 28 A LA VRN, AR e 3k T v
NP R . P EKSUBLER 212 ANHZAAL, IXAN M 4% 4 SMEsH At 4 2%
5B W), BEIRIGm AR SS, WFRAE 2 [ B B b Nk & 1) fedif T
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ARG i E R AR S CUBGKATE) #24t, 2007 4, dh/hkik
3 11000 MALR, WHEBGKELHLN] 6084 4™, &l 20 1422 D HEVEK .

BVERSKE, /R A% 2 SEAR A B IR R SR B e T A, Smlfapl
S0 A i 2 1R ) R 75 SR I AP G KA I T ORAIE, X 2 5 HA = [ 25 S
BERI T o B . Wnig A e e R E LT £ 5 K e E 2t FDI
MBI H A 7%, T e A b af DAL RS A ER D B f s, ik~
WHKEE NI AN 223 T SRR . BIR, B /Ma Al R AT R
Wi T [ 5% b e LR (L 5 520, (HAE, AHLL OBCD HiAthpk 53 [, =2/
MV AFIT FAMARBAR, AFO T 10 R M PR R0 AR B BEAS T rh /Nl ) it
kR, Ik, TR G| EDI SR UEA E MR, 38 SE A
Frarh/NEE, JEEREHLIAR, rh 2R W 224 [ S0 5 AN W 28 7 b 3R
81, IR A T 205 1K () TR )

(1) 2530 1T S iE R

SRR SO I R P AR A R A ), A gE R E R A
NS, ST B T S e B AR A 28 B o o DU R R AL 4 o I .
OECDVFAl R s, L84 v ZR BR 1 55 57 20y ) T I o5 B |, 5530 75
M3 R T OECDISEE A o filtun, DY B AR T8 b~ 44 T 9% e gl
BIE T OECD /K, woll f 4 58 JE WL OECD - 7K~ (& 21D, [A]
I, # « AFE48/K (Jan Svejnar) A58 ZRBR 55 56 1 T3 B 250k R I,
5007 B AL, AR BREZ 5044 1 T A A A s T 38 R ™= H 7 SR AR
R i 1% . XA AT 8 B 1 R RS 55 sh iR, 45 0h T4
gtk Ee . 21 2RIk, AR R Y[ b ZEAN T AR, DA Tl
U RR B8 KF o SR, AFARRIEIT G AT TR AT LRI, b ZR B 78 44 [ 47

O KSU Q37T 1996 4, QiGAEBUFAL, X R JiE RN, DR ARRERILEHR
B RN N A L E 47 A

@ Jan Svejnar, “Labor Market Flexibility in Central and East Europe”, William Davidson
Working Paper Number 496, August 2012.
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#4E %R Klaus Schwab, “The Global Competitiveness Report 2012-2013”, World
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@ Van Pottelsberghe, B, “Europe’s R&D: Missing the Wrong Targets?”, Bruegel Policy Brief,
2008, No.3.

_98_



4
3 - y L | 2PV RRDETE
— LS

2
1 - - (1 — . —
N e ~ - . e - =

RO N o oy X X

i}‘/ ﬁ%’ﬁ 1-":k @l‘g};‘* -@9" @‘ﬁgﬁﬁ.@%\ _}a} &@‘ Eo {@y \\®
e

32 ZERMHHEXFE—LEERFR
#4E % JR: Klaus Schwab, “The Global Competitiveness Report 2012-2013”, World
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CZE# %,, PRT## 7, KOR #EH, NZL # 8 2, FIN 32, ESP ®IEF, ITA & XA,
GBR 3 H, FRA %, JPN B A, DEU 42, BEL stA|8F, ISL 7k £, DNK #+%, SWE
i, AUSLKAIE, IRL 2/ 2%, NLD 2, AUT £3b4], CHE #+, NOR #m&.

M EAY) GDP AP R, 35 WA H AT EE A 5 e
DERJEAHVLEC, (HARSoT. SECmE A SORERR (& 41D o SR, #HH
SO S EE PRI BOE LGSR, —RMBIE KRBT SRR G B
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B4 ZHESEHEIXHWLMEHEZHIER
$ 3% R:  “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.125.
E: BREMA, NEEA: 2HF, 28, mt, #4, &E, BXAR, 72,
Wi, 32, kB, £E, DK, HHT, HAERL, FHEZ, A, FRZE, I
F, BxA), HE, $E, W, KZ, 9T, FXA, k5.

HErmmole, s, SN EEREH A Ha TYIREE %4
40%, TMOECDE KKK T-IE 90%; 1 H., PSRN K2EE AT K2R
B RERATAT, SR 2 B REIE B AP 254, BURRAMUA %)
ALK, ARKS Z M AAAAESE S o FLUR, R [ B 2 22 B 0 pEAS 1Rl
350 (PISA) , WM E T Wris AR e FEE 7 TOECD ¥R, &
A ILREF o M4 mPISATH o« SO BE s, WA REUI KA BEE
Mo HRHEOECDA T, Wik et $2& =578 JJ MPISAF-4{E, GDPHIK T
0.9%. 74b, OECDIIEHtFgH, PISAKE 1) [ S0 Ui i Be s k. |
rh 2R KDY L 2800 T AR T S AR R R AR P TR, AR T
OECD-¥J7KF (& 43) o U TRt R VAR 7 AR R s, Jodt
SEAE SR RIEL AEATIR, W1 2010-2011 4E, Wi AR e W1 20 9 s AL

© “PISA” J& “[HPrAfe JIVPALTIRI”  (Program for International Student Assessment)
TS, J& OECD B B iyt At b F g my 77 16 6 bR 2% A2 27 S PP I E .
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43 BRI FEIRBRUEHITTE
MUEESEHEFEHLMIAKAN, 2010 £
4% k% : “OECD Economic Survey in Slovakia, Overview”, December 2012, p.20.
E: BREA, WAEEAL: BIT, $EH, A%, FAT, mEX, HHZL, F
2, &E, BAXAL, FE, AET], T2, FRE, #HE, HEIAL, FE, K2,
28, M, BuA], EXF, 9F4), ZIRE, #E, K, MEERL.
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m 1998-200678 4k 3
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bt &5 b S A 5

44 FE25-34 T EEFHERKSEAE TIEAT LG
# 4% &R “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.124.
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BT HE R T, 7E3E, U 40% 55 B S 55 3 el
P RAFECEERLFY . 1998-2006 4F, AR KA I e A2 A Bl o g SR A
ARUETARMEGIE BT (B 44D, SRS IE N, B ERM
TAFRIRT AR o BEA P4 R A ) H ARG RS B RE b A7 (19 77 SR ABLF-
T RAPr e TS, ShE T TR . XU, FREK
HaRRS TP T IFA LA

EE E2E.
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E 45 FERZFRFALEIGEITIRSME/ATAMYE (2008-2009 FHKF)
#4E % JR: “OECD Economic Survey in Poland”, Volume 2010/8, April 2010, p.126.
Er IRk g2 F0E (2009) Feh R E4ARE (2009-2010) AE, 1=RA
R, 7= EmAK, SRR, BELHANEESE: $2, BA, @i, £8, mEX,
kB, FE, ERE, @y, A, &, A, MR, FE, L, $EH, BAA
T, B4, £E, £8, T, 954, XA, AT, akL, LFE, K
2, FH/mE, FRE, E2HF.

OECD i S H AR (2007) i, HEWNVME R S20E e
PEC 2 m 2 = B e 4T AR 2, R 1997 4E LIk TR
FEEERORBEARS « AL RS . R DA R AR AR U, (RIX LSRR (AT 55
HBA AR G, W =2 A% ) B[R 27 2], i fg AN [ (R R Ao, Btk e 7K ot
IO R, DA ERE B3 55550 1 i UCRe ™ o 7RI It 7 1% 7 Bh 4
NI S AN T e T 220G, LGN BRI S I 45 T2 o

@ PAIiIZ, “Investment Climate in Poland in 2008, Questionnaire Survey Report, Warsaw,
2008.

@ ol 728 [ f 8 FH AR K2 (Fachhochschulen) wliclE# i it 7 5780 11, WL
T e B A R T M SN T R Y, HEE R R N
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2000 FLRK, REEHARRES, e, Bl BORTAgRE A 5351
I, AR EAR B D RE N TR #2204 OECD Hp i /bR 2 5 T
PN E K 2 — (B 45) o JULE, el UEB A% (% HLETHH TR
AR R 55 B 3 BN, E U R LRI Bl A 5 R 7 I Ao A S
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FITEA, A AR R 5 R BBSRE A AT 1) 48 0 B e s Bl A= - 388 i 280 X RHIT B8
fITTik, MARAS_EfEite b k.

M. % it

20 AT AL S SR SO A P R W 2R 2% O AR IR 25 ks, R
LA GDP PRI, 573 i RAGTESE s WAL AR D B, (H
2008 4F < RiE LG XS 60 4 A s A e MBE se it i T ELA™ ST o
EIRR I A T AR AT BORE B RS T 2205 I S0 1Ko (HA 0 73
Fr 5 VPAL AT LRI, T AR BR A B/ HY 1S A6) X A0 T 5 55 HORURR BB & A7 Ry
aids RIS SCHS T A VPR mx A5 2503 L 55 8 1) i A A BHEE €1
B AR A ) e BRI P 2 AT BRSO —, AE K
Al b AR B 5 R, AR AR EHT KPR B 2 Ak — 20 R R (I FHLAS
PE o AR ER KT 55, AR 2 [ 5 12 52 Bk i, FTEN LS,
WIS PR BURTRE Sy DU BB e P BB DTk A R [ SeAR 480k
QE N, GIANBERGIEROR, ettt S Pr e M e BEia % .

AR TR RKE KI5 AE 2 A5 IR T A b by EeAT R, (2R
G PR RS , RO 22 5 52 AR AN S BOAR S5 A4 B8 8 I8 2 A7 A 24 T2
o Bk, fEERai S, AL TS M, ARERIE K
B T REAT B R PR S A, RN 22 A OREETE T I, X2 [ 558 B
TN [ | SRR S5 SR I FE 5 RS R 2L, PR SR T A [ 1) 57
ENFE e Mo AR RN U, ORI, Rl i, Bez
(KA T HEA B O e G 1 IR PR A RE, ARG Rifa ML AR, [ 5K
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BER Bt 0% B8 T FIHE (1) 98 AR 5 0 A4S 21 AR BRI 50 EA o 7 S5 4 il
AR, 2B 55 fE N L AL R S, PR B AR AR 25 ib, (R FE)
UL, RN 5K A% ) v T T 5 22 () SRR VO # B T . SR P [EAS
RE T B Z< BRI R et 55 80 00 25 5, HANRE S 4 R Bh v - BRI 5K 4 T 3
FHRVE BT RE 7, AR B AN QI (B SRR R 5, a2 B
FRAS b3 B A 2R B o A e R R R AR T Se e 1, I R N A
SRl ALK ALK 5200 o 7EIX T T, HH AR BRI BT 2 1 SRR,
o E TR S Dy, ISRV S AR, I TR AR B R, R IR
DRI RKAE TR Y . ST, TARRRE SRR R R — Mg K i R,

A 5 R R (R T A AR SR P v 2R B R 1 [ B 3 4y S o R
JEIKF-

[ Abstract] The reform during socio-economic transition has promoted the
economic and social development in Eastern and Central European countries,
especially for such EU members as Poland, the Czech Republic, Slovakia and
Hungary, resource sharing and industrial transfer have promoted the rapid growth
of its economy. However, with the outbreak of financial crisis, Hungary, the
Czech Republic, Slovakia and other countries have been trapped in remarkable
economic recession, and the Hungarian situation is particularly serious.
Nevertheless, the Polish economy has maintained a positive growth. The
relatively low economic openness and strong domestic demands prevented Polish
economic downturn and the financial crisis’ influences on exports have caused
shrinking chain reactions of other economic sectors in Hungary, the Czech
Republic and Slovakia. Meanwhile, compared with other countries, Hungary is

highly dependent on foreign currency loans, lacking financial regulations, and

O WBIBEREAMER, 2012 4 4 I E G HRERE AR “EPIHRY 12 2SR ALl
s TR RETT R 55 S (R A AR o - AR RR B R A A A A b 2012 4F 12 AFEIERURAT,
F 100 12370 L TGEE I B, ARG 5 AR S AR I H S 1F LT iR 55 St
s e E R A AR SR SR, PR R R BB, A R e
27 k.
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the extremely high inflation has caused relatively high risks in its financial
system. Although each country are facing a more severe business environment,
yet the development of SMEs has provided guarantees for Polish economic
development and steady increase of Polish domestic total demands during the
financial crisis. However, the stability of Polish economy does not necessarily
indicate its socio-economic transition as the most successful one. The main
common challenges, which each country encounters, include structural problems
of labor market such as pretty high long-term unemployment rate, high
unemployment rate of the youth and rather serious corruption etc. In view of
weak foundation of development in Central and Eastern European countries in
reality, with a horizontal comparative perspective of international development,
in the post-crisis era, Central and Eastern European countries still face challenges
in research innovation, fiscal consolidation and educational development. Each
country should get ready for challenges and seize opportunities to promote
healthy functioning of its socio-economic structural reforms while strengthening
its exchanges and cooperation with China.

[ Key Words ] Post-Financial Crisis, Central and Eastern European
Countries, Economic and Social Transition

[ Aunoramua] CoumansHo-5KoHOMMUYECKHME NMPe0Opa3soBaHMS B CTPaHaxX
IenTpanbHoit 1 BocTouHo#t EBpOITBI CONEHCTBYIOT SKOHOMUYESCKHM pedopMaM |
COLMAIFHOMY Pa3BUTHIO, 0COOCHHO B Takux crpaHax-wieHax EC, xak [lompima,
Uexusa, CnoBakusi u BeHrpusi, COBMECTHOE WCIIONB30BAHUE PECYPCOB,
npeoOpa3oBaHusi B MPOMBIILICHHOCTH TAaKKE CONCHCTBYIOT OBICTPOMY PpOCTY
9KOHOMHMK JaHHBIX cTpaH. OnHaKo BeaeacTBUe (pUHAHCOBOTO Kpu3uca B Benrpum,
Yexun, CrnoBakuM W APYTHX CTpaHaX HaOIIONAeTCsl 3HAYUTEIBHBIA CIaj B
SKOHOMHYECCKOM DPAa3BHTHH, OCOOCHHO CephE3Has CHUTyalus CIOXHIACh B
Benrpun. Tem He MeHee, TTOJIBCKasi SKOHOMEKA COXPAHMIIA TOJOKHUTEIEHBINA POCT.
OTHOCHUTENFHO HH3Kasi SKOHOMHYECKAas OTKPBITOCTh W BBICOKMH BHYTPEHHHI

CIpOC MPEROTBPATHIN 3KoHOMHUeckuid cmay B Ilomemie, a ymap ¢unancoBoro
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KpH3HCa IO 3KCIHOPTHOMY CEKTOPY BBI3BAN LEMHYH PEaKIUI0 COKPAICHHUS
JIPYTUX CEKTOpOB 3KOHOMUKHM B Benrpum, YUexum, Ciosakuu. Kpome Toro, mo
CpPaBHEHHUIO C JpPYyrUMH CTpaHaMH 3aBHUCHUMOCTb BeEHIpUM OT BaJIIOTHBIX
KPEIUTOB BBHICOKA, OTCYTCTBYeT (DHMHAHCOBOE peryIHpOBaHME, Halmomaercs
BBICOKAs MHIAIMS, YTO CO3MaET BBICOKMH PHCK IS (DUHAHCOBOM CHCTEMBI.
XoTsl CcTpaHBl HaxXoJsATCsl B OTHOCHUTEIBHO HeOIarompusTHOW Ou3HEc-cperne,
OJJHAKO Pa3BUTHE MAaJlOTO M CpeAHero Ou3Heca MNPeJOCTaBHIO TapaHTHU
Pa3BUTHS MOIBCKOW YKOHOMUKU M YCTOWYHUBOTO PA3BUTHUS OOIIETO BHYTPEHHETO
cnpoca B [lompme B mepwon ¢uHAaHCOBOrO Kpusuca. Tem He MeHee,
CTaOMIBHOCTh  TIONIBCKOM ~ SKOHOMHKH  HE  TOBOPHT O  TOM,  HTO
COLIMAJIHO-3KOHOMHUECKHE MpeoOpazoBanust B Ilombine camble ycHemIHbIe.
Bricokast gonrocpounas 6e3pabotuiia, 6e3pabotuiia cpead MOJOAEKH U APYTHE
Oonee cepbe3HbIe CTPYKTYpHBbIE IPOOJIEMbI pBIHKA TPYAd, a TAKXKe KOPPYMIUs
SIBJSIFOTCST OOIMUMH ITpodieMaMu Ut Beex cTpaH. OCHOBBIBAsCH HA HEOCTATKAX
6a3b1 peanbHOTO pa3Butus crpad lLlenrpanpHol U BocTounor EBporibl, ¢ Touku
3pEHUs] TOPU30HTAJIBHOIO CPaBHEHUS MEXKAYHApOJHOIO pPa3BUTHS, MOXXHO
00HApPOXXUTH, YTO B TIOCTKPU3UCHBIN NepHox cTpansl LienTpansHoil n Boctounoit
EBpornsl mo-npekHeMy CTaJIKUBAIOTCS ¢ poOieMaMu B 00JIaCTH HCCIEAOBaHUI 1
WHHOBalMii, (UHAHCOBOH  KOHCONMAALIMH, PAa3BUTHA  OOpa3oBaHHs, W
OJHOBPEMEHHO C NPUHITHEM BbI30Ba U UCIOJIH30BAHUEM BO3MOXKHOCTEH JaHHBIE
CTpaHbl JOJDKHBI, TPOIBHTAsl 3I0pOBOC (PYHKIMOHUpPOBAaHHE pePopM CBOUX
COLIMAJIbHO-3KOHOMMYECKUX CTPYKTYD, YKPEIUIATh CBSI3M U COTPYAHHUYECTBO C
Kuraewm.

[ KimoueBbie caoBa ] TloctkpusucHsiii, crpanbl IleHTpansHodl 1

Bocrounoit EBpOHI)I, COLMJIbHO-O9KOHOMHYCCKHUEC npeo6pasoBaHI/I;1

(FR{E4mIE U0
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RS MENMEEREHTE
SR ERIIERE
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[RBREY m i AE KT #0075l ah 46 4 5 1% s 2, T 2004
FEHERITTAMRERLS, FEERFENER M EHTRELHE, HEHRE
WM ERGAT T HREKEL, &5 2008 FH AW ELE 2N =,
Wit & EAMEREAN LA, (Eh T LR FRETEE, 2010
SR ARSI B H . &P 0 A B 24T E AR e
HENERME, UKERT I EAYE XN ZEREAEEAE.
[XBiA] T ERES REY TE HIRWHRF

[hES2S] D73/77(512) [XERFIR] A [XEHRS]T 1009-721X(2013)
04-0115-(17)

21 R VIR, T2k vy A s in s T 55T S 7w Al DA e
KGRI A 45 & F AN AE B G i kR BRI IS Ty, Bar AW & 54
(Sovereign Wealth Funds) AR FEAMIC A 25 O LI SEEIR DS fEHLET
o, ERUWE SR MUBEIY, BBHIRIR, AR, AR 2013 4F 8
H, REICH 40 24 EH A 807 T 60 253 AW & 34, %@

* KR 2012 FHAE WA SR G FEIH “ ARG U R R B E S & 2 a4
PRI AIEST” (IUE HEHES . 12YIC790238) (I BetE e SR o 0o st B 44 W A N TR 78 U
SCH AT B B VR AR B T

wx TG, WHLETFABE &R BEubIm, W&k B S &z SR O
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il 5.8467 JICEICY, IR TIREIS . RIS RILFIE S, Mo E PR
Ay LR RENS 5.

FRUW & KA R K 22 B Y R e G AR AN A G Ak, AE 8 —Fh
B PRI R Aty 24 1 LA 0 S, R T R T 3 SR AR, SOt [ SRR 25 1) 2844k
JEB “E R EA LTS ABFEOI R IEIE . © RN LA D4 R
TORSR T A R 1) v KR T SR 28 B SR AT, [ IS AR T/ 35 2 1) A Bk G i 45 4
TEAETE R, R v B 58 Sl T L i B ) e SR 52 o6 R ik [ G AT o 0 7 1A T
B H— O, BRI EESTEER LR R 5, DR 4%
GG R B RS UIE, “ FR0W E IS IS W A RAT
TR B A R AUAIE Ry T 3B SRR K BRI 2 $ 8 R Ik [ 5K bk s v =
MG gE R Gl AR R A TR TR IR BT S Al
AR MBUA HI? 2ESAHREENEZEE? 2R 7KeEkE
WnEG? &5 . FRBEREAITS K2 BB A G AR BP0 & A5
SER U BE, i TR A e N SRR T “AE A 7E RO BUM I AL
WA & B4 TR ) 5 | R B U AN G

D BB T 2004 -7 T AR 55— 3 FRUOU & e —— A
5E34: (Oil Stabilization Fund), Fri&EFE 2 W7 IF4h %5 B S & HEAT lkmes 7
B, EA DI EREAR, B = R E RS RIS e, BT
MR O B SR E IR AE R R R . AR HlE, P SR E 4
& RVE. 24 2008 8K, MR AU & IS RIME ] 60% M) % 4, £
A 192 {¢ R TCHE EAME L S R AR PR T 7 MR 2 .
X IXRME TG, 82 W7 R BRI BT FAT g b R OR « KRN, X
FHMEIE T 05 7 6 2 T (P R AR LR, AT TANAEL A BT AT BT 4 A 1 00 A
LA, HMENOBL NG L R RO 4, 2 R A AT TR I X e g
STRESH THIGEGA A Y. ©FET iR 5, AN S ) 5 e R 4k 20 307 A

© FHEAYET http://www.swiinstitute.org/fund-rankings/

@ REM, B8 “ TR E SRR BT MR, (LT,
2009 2 4 1.

@ “MP W AUV E R AN R, P87 R, hitp://finance.sina.com.cn/stock/
othermarket/20080331/03204687261.shtml
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W R A R DO RE LA b, IRARTT AR R B, DL M =52
TR BT SRS PRI

— HEFHENMMERENARMERTE

H AL B RS, R SATE —R CE R R AL WS
kRN, MBEEREFER. EEAEEN—MEFES. 9 “EX
PEAR TS W —NEEAR, o AT A ZE W T A2 A Ay ot [ A 22 uF
FRIRA N AR ] S 47 e i 1R A 2 e v g =X, R 1 K s i) 5 A A
o MR EAUM & FE G WAL SO R, IER S R BEAR T L ) E
BRI B AU E B A & R T = AN, B A T
FE I VB SR BRI R BN AR T B A e N, AR T A S
KW EANE T R BRTT 10, AR He 4 S LR 20 IR % ik 4 AN R S A |
B4 iR D i BET 67 57, 246 P SR BT S A S BN LA BEATIZ AR s 8Tk
SEHR T H R TR A R AR Wi AM S B HRAT  (Vnesheconombank, & F
VEB) &% A, JFHHEATTHEZE.

(—) RELEMD

AR T TR WAL =T, AT 1992 FESEHi i
¥ AL A T 1 AR UBUR, LA 19992002 4F-5 4 i RAR A M 4
T H 1 B LA R AT R AR AR R P R BLRIBLUS © A R AR
(VB — AT, X T8 B (1 5% i B i K. A B 43
AT R AN D28 SEIRFAG AL, A8 2 W BURT 75 24 A il Al £ B — s R (1)
St b, Gl AW S A S OB R AL AR AT R N

O HEA: “BPW ERUAEL MBRAIRFE”, (EFFaid), 2010 F5 7
o SRWT X 1T 508 AR 2 SR AT TR AT, S k0T “ B KA T . A
GRS f——in PR B R — %A KRWPEZE”, (P W5, 2012
6 #A, 5 85-104 T,

@ B “RPW CEZAEAILE S LR X, (PR A BKIIIT), 2008 4E
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BURA, B Aa e 4 (fTFR OSF) A8 B A 13k 20 307 I sl B 4
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Ho OSF MBI BBUNFIRA T RS FEE RS, SRS TEREFE4 A 1
H. 7H 1HA 10 H 1 H OSF fEH 4 4TI 7 L mA . 1 =47 X
K P I OSF W52 4550 F) B H e 4748 OSF (il a4, i OSF 11
o B A BRI A5 E o AR B DL R ) A BT L.
2006 4 7 H 24 HA M ST RS —EXMET .
2007 5 12 F 29 H&Z #rBUF A N995 5 (fil#53&E HAL) 5, N
2008 41 H 19 HAAGT N1 (EFAEFIEEFHRTY BUN 4, N229 S BUN
4 BENMEK.
H 2008 4= 2 Al Amiacite—a =, o hiti%Ik4 (Reserve Fund)
=B [FIE FAEFIIE 4 (National Wealth Fund); 54354 17 80%, & 4k 30690,

W U2 A AT, BT RN B S A R IR [ R A Mi s AR RIIE 4 i 20%, %
SR 7830 12540, LEEFAMEFEE 4.
2010 £ 6 A 1 H, P Wk r B/ 4 (The Russian Direct Investment]
SR B Fund, f#j# RDIF)

%ﬁ und, [a]Pp o : . :

2012 7F 6 AP B0% 34 1E g 3.

P RR: EARIEHT. B GEAFEBERME? ) b7 PEEmRE, 20
10, % 171-174 ®; “PHEZFAREL 42T B3, http://news.xinhuanet.com/world/2012-
06/05/c_112127276.htm #32,
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R, YRt E ARG DR, RS WTBUN R
2. NAEHL A T2
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2010 4F, 7ELIAERERAENINEA)SE, P MAEFIFHEET, Hil
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© Bkar: “MPHr HEZRmEAES HETEAEXT, RP W AR, 2008 4
53 1,

@ WP M. (EEFBEEZME? ), dbat: PEHARE, 2010 45, 55174 7.

@ “HP I A CZRAE, 2050 4N FRE > 2000 J7 7, hitp:/news.163.com/11/0212
/10/6SMGNB5B00014JB5.html

@ “MHE W 2010 ZF B SAKE N FIREEiRiE, WEILCH”, hitp://www.nbd.com.
cn/articles/2010-12-23/426354 . html
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(=) AMECEES: RERENE, WEARZ

2 WA AR JE A e ST 2 LR T 28 o AN A 8 B3 TR S
2005 AFELAHT, Ao e e 4 LS AT B A THAT, 2005 4FE, B
FTF4e F 5 A ) S AN B 5T, B 886 S AN BR 115 A R 4 (9 o1 ] 5 B
AN AL NS EHRAT o A AR 4 BT I i R o B ek 7 b, 39
TR BR T 45 AR AN E A 11, 3R 2 SR T 4k B W BURF A7 v AR e 3
S AL AR o

*2 BETYEKIBBATABIREREE 20042007 FRHEEARRHZAH)

WA FR L

B4 | BB | WO | SRS | MEBC | RIE | CAREN | EAMRE | R
XKL | R | BE | SME | WEIRLE | RBUTSR | R

RE Z&HR0o
2004 | 522.3 | 2408 | 175.5 | 106.0 - - - 522.3
2005 | 1387.8 | 6634 | 5073 | 217.1 | 643.1 - 300 | 1237.0
2006 | 1708.6 | 9912 | 646.7 | 47.8 | 604.7 - - 2346.9
2007 | 1895.9 | 9189 | 674.7 | 1567 | 33.7 | 300.0 - 3849.1

A | 5514.6 | 2814.8 | 2004.1 | 527.6 | 1281.5| 300.0 30.0

FArkJR: Sergey Drobyshevsky, Russian Sovereign Wealth Funds, Sovereign Wealth
Funds: New challenges for the Caspian countries, Revenue Watch Institute, Baku-2011, p.131.
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FIEEAE SRR AMT 935 4275 A1 F1 4301 125541, LA VEB1238 42 /5 4 HIA5 55 5
300 425540 F THEAN R 2480 . 2006 F1 2007 4F 1T IHE S5 20 51l A
6047 H1 337 A4/ 4. 2007 fF G A 3000 14574k K EN IR LTS, 3
300 125 ATPNMR P W g K H AR G2 (Rusnano )« 1800 44 )5 A BN Mk 2 1 5%
HNATHERAT (VEB) #1900 125 A T # % 34 (Investment Fund).

2008 A AR e LA RN ET, WA R 38518 {4 A (ZY4 1573.8 1L
K0, IR TS AT i 20 R A AR Pt g . ARl R el B
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fE 5 GDPH 1% FBEF] 0.5%, #2020 4F, NATZAFE I 120 123550), [F)
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(D) BEESMEFREFES: BEREKIBRT, ERAE

1. For B HA B B aig A 5

AR eI eI e, BRI RSCERI A Y, DL BET
AR EMRESEMAR, BN IESHRE e ” WA, A
T I R R R S, ECRHCTE AR AR PRI 0 SRS o il o 5 4 R R A R 2 4
PIAEAE R D Wb URAT, oA BE B8t oy SR, AV AR A AR B
TEHHE BT WU A 40 S —— S B BB Lok . 80% % EAUi 7,

(O Sergey Drobyshevsky, Russian Sovereign Wealth Funds, Sovereign Wealth Funds: New
challenges for the Caspian countries , Revenue Watch Institute, Baku-2011, p.131.

@ BRPBHA, LERIN, 2522, vREL MEE. S, RREL BRI E. s, H
B THYESF . S EAERCMAOE B MBI, ANELERE EACHIH Al 2K

@ FER: ¢ WP ERUY E RSB HIPT . (EERZBFIFR), 2008 4E55 3 1], 9 54
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TS M . AL, W BGEE TH R B A A e R AR, L
W W5 ZOR 2GR R BE ], AR RS My O R o AR e B Rt 156
FEAYUESR, 762410608 FHAL ARG 0T, B H o2& W 2 I sk
RIEFE . 7 AT AR 20 107 AT F) e B e IR B B o i« PEAEAR C Anexceit
Kynpun) [0 3% 50 0R1UE, AR SRR, M2 FA00 & He a4 15 TG
EE AN R T o AR IAT S — BT KA SR HE R (Anekceit Yiokaes)
A AT DA S v (B R n 4 55 [ AW B B s E i —— AUl %
AREATR, I RAEE R KB A A RS, Hrh e sE v 7 A w5
IR, IERIXRNTE G, A BVFRT NIt S A SR ar g, HAR
FEMNLAIE 1 I AT AR 08 A5 o BEAR PRI & S, an A 339,
BT AU & R A AE 2013 4E1 42 3200 14.3€ G . 1M AR 4 A% 25 3 A IE5GEE 1 7

© Hrb Ve S A 5T DR, B pr R BB EC, MR A &
KRFIHE S, SERETENA TR B EHEH 62 K17 AN 8 &K, IR e
17 (Asian Development Bank, ADB)  BX#HZ& i1 23/ JE 44T (Council of Europe Development
Bank, CEB). W& I K #R4T (European Bank for Reconstruction and Development,
EBRD) . Rkl % 47 (European Investment Bank, EIB) . 2 26 & JE#24T (Inter- American
Development Bank, IADB) . ¥ 5 4:fili 24 7] (International Finance corporation, IFC) « [El 5
H I R HAT (International Bank for Reconstruction and Development, IBRD) A1t /5 %
4T (Nordic Investment Bank, NIB) »

@ VAR T EE AT AR R “AA-" BB “Aa3” 20, &= H 1T
PHAE, WK AR5 .

@ BEM: “MP Wi AR SRR, 21 4 &uFiRiE), 2008 £5 H 5 H.
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2. EERZEFAE
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TR ARIBARTE AT BUR W3R M 35 http://www 1.minfin.ru/en/reservefund/accumul
ation/#9 48 %12 & H1iF 2,
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LB, WIANE EAU E I A4 500 (360 TR P ik, FEANII
H Al e 55 408 i R BB BRI Tt 252000 1:1, S U T LA S 1.4, H
PRI 5] 900 12,36 TehME H A B, [R] I T4k 2 n BT 55 A 4 ot 3
SER AR . %564 H AT 2B TP WiEE N, RDIFT Ei N1 H
5 LB E 7 AT B, “ILRBEE T WEEREL TAS A
W U S (EIA F 37 . RDIF 7 i 4% Bl B X 2 510 LA #E A,

O MW ERI E I L /NMEY A, http:/finance.eastmoney.com/news/1351,20120703
216927921.html
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W, EFEERENUEE, M ER & 5L 4 A % OECD [
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Management [ 5 i #1447 K: Leon Black. Korea Investment Corporation 15/ T 1 Choi
Chong-suk Apax Partners 7% 4T Martin Halusa LISz H-F-GiNE 7845 B2 7] (Warburg
Pincus) KRNE 45 75T N Joseph Schull Z5RE4E 2 I — 2 P R Ky i Ak S 3R A0 ) TER R I -
R A TPG. A Kh$e85 A R 5 AR B iR 7, http://en.wsj.com/
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@ “HPWHBARYIEE”, http://en.wikipedia.org/wiki/Russian_Direct Investment Fund
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@ Victoria Barbary, Edward Chin, “Testing Time: Sovereign Wealth Funds in the Middle East
and North Africa and the Global Financial Crisis”, Monitor Group Report, May 15, 2009, p.42.
@ Sebastian Mallaby, “The Next Globalization Backlash”, Washington Post, June 25, 2007.

HOlAREA: “FERVEIRER DGR SR EEMEN 7, (BUREFRKERY, 2007 45 9
#, %39 1.

® e (R E RS MR SV 5 [ (1) SRHS LR, Wivl: Wivl K2: R,
2011 4F, %679 Ui,

- 127 -



BK 144 NG TR AE = R T SEAT VAN, R R B3 67 44mifE
“LREE K (BRICS)” VY o (8 R e T 3 B 7 T 47 1) 4 BR S 7,
2R s TR . SR KRN RRIIE SR (a5 134 FI5
130), SECEMGAZE (efficiency enhancer) FEK N F 2 54 4. ILAb,
PZAR A IR B 2 7 r & 20 R B S EAT T [l A5 A, 87 1 DR 38 A U2 S
WC. UL RRCR . R R BlR. Z#E 9 IAR . B A%

DA b e e A8 2 7 e 0 35 R e A LA 5 [ AR B N, (R R R AP
PRSI A — Bt 2 B R I G R U S P B 5 | 1 AR 9 TR
J& PP BRI AR DA I o AR SCIA A i SR 2 /2 DRy Ak 50 i i DY A J T 1) 2
Ab: R P AR AT CABRAR X TS 1R XU, 92> 4/ 38 % 3564 25
PRI, A BTG E B S AR WAk, fE b 2 2 vt i)
RREs —RRERBIRVEER, R IAR v B AR D A5 O, AT DL
JE R HAE S 2 1 SO R 4 SRk s — R KR A B T s R %
WP R BT 7528, AP D W TN, AT Re AN R ) S &
1], K23 T BT B AN W AR D ) R AR IR DU SIANG R = E1EH,
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4 I T UL Gy A IR B AR A AR e S e KR . BRS
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@© Zzgeit, Hofber B H2 . hEAESEE P HEA S — (R85 29 %), BE)E
WO TP 5 48 40 Mk (55 52 40, DAURENEZ (56 59 44,

@ Klaus Schwab, “The Global Competitiveness Report 2012-2013”, World Economic Forum,
September, 2012, p.304.
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x4 REERSBKE%)
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FAHk K. Sergey Drobyshevsky, Russian Sovereign Wealth Funds, Sovereign Wealth
Funds: New challenges for the Caspian countries, Revenue Watch Institute, Baku-2011, p.144.
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PR i, S MR e A = AR LR T o ik se T
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@ WHkKJH: Sergey Drobyshevsky, Russian Sovereign Wealth Funds, Sovereign Wealth
Funds: New challenges for the Caspian countries, pp.130-158.

@ WP BREE: (EEFHEZRME? ), 5 49-50 7.
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ARG BUBE < K P2 A (William Miracky) 251157 % 3& T-Moniter-FEEM 48
S8R PEXT 785 Sk RV & K458 5y FIrith I () A8 AT 40 A1, RIS E
Eel, PEEOECDE S (N 31%, %% BRICH 19%, #% HAbIFOECDE % 5
50%. %R KE, HHEOECDE K & 61%, BRICH 14%, Ak
OECD[E 5 (Y 25%, i 4414 2500 423570 ¥ nl WA ERUM % 3£ 4 5OECD
E XKML S EEAAZ, BHRRSHEET K. LREET, BRH
7] JEOECDE Z AT nl e 3045 B m el (RIS X R 3k Lh i A, T
(24 DL TS M L OECD I 28 /MF 2 o BRI AE AU & ek A T $E%EIC
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Ub A, BISELE /N Bl bt S0t [ St 2 1 2 R 5 | A 8 ) s s 6 T+
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Ry AERALFEGE AR R I AA S R G 1) LA BRI G R

[ Abstract] In order to avoid the impact of oil price volatility to the
economy, Russia, the oil power, established the Oil Stabilization Fund in 2004,
which is symbol of strategic management in national wealth. Then Russian
Sovereign Wealth Funds experienced two major shifts, firstly the Oil
Stabilization Fund split into the Reserve Fund and National Welfare Fund in
2008, as the result of the weak return of the funds, the Russian Direct Investment
Fund was set up in 2010 and opened a new era. This paper mainly focuses on the
motivations, the background of the transformation and the investment strategy
selection of the Russian Sovereign Wealth Funds, in order to explore the origins
of the unique mode.

[ Key Words 1 Sovereign Wealth Funds, Russia, Transformation,

@ William Miracky, Davis Dyer, Drosten Fisher ,Tony Goldner, Loic Lagarde &Vicente
Piedrahita, “Assessing the Risks”, Monitor Group Report, June 2008, p.36.
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Investment Strategy Selection

[ Annoramus ] Poccus, kak HedTemoObBaroImas CcTpaHa, ¢ LEJIbIO
n30ex)aHus SKOHOMIUUECKUX TTOCIEACTBHIN KoleOaHuii IIeH Ha HeTh, B 2004 romy
co3nana HedtsiHOM cTaOMmM3aniioHHbIH (OHJ, YTO CBUIETEILCTBYET O TOM, YTO
B Poccum Hauanochk cTparerudeckoe ynpaBieHHE HAIMOHAJIBLHBIM OOTraTCTBOM.
®oHJ HaMOHAIBLHOTO OnarococTosHUS Poccuu ¢ Tex TOp mpeTeprnen JBa
OCHOBHBIX M3MEHEHUs, Bo-niepBbIX, B 2008 rogy HedrsHol cTabunn3anvoHHbIA
¢oHn Obu1 pazmeneH Ha PesepBHeid ¢GoHm w  DoHO HAMOHAIBHOTO
0J1aroCOCTOSHHS; OTHAKO, BCIEACTBUE TOTO, YTO HHBECTHIUOHHBIC TTOCTYILICHHUS
B ®onx He Obutn macanbHbiMU, B 2010 Togy B Poccnm Obinm ocHoBaH DoHA
NpPSMBIX WHBECTUIMH, YTO O3HAMEHOBAJIO COOOH HOBYyI0 3py. JlaHHas crarbs
MOCBSIIEHA M3YYCHUIO MPOUCXOXKJICHUS W MOTUBanmid Tpanchopmanmii DoHja
HaIMOHAJIBHOrO OyarococtossHus Poccun v BbIOOpa MHBECTHIIMOHHBIX CTPaTeTHil,
a TaKKe aHaIM3y WCTOYHHKOB YHUKAIBHOTO pexuma pabotel  DoHma
HaIlMOHAJBHOTO OnarococTostHus Poccnu.

[ KiaroueBble cnoBa)] ®onpn HammoHanpHOTO OnmarococTosHHsA, Poccns,

TpaHcpopMaIuu, BEIOOP UHBECTHIIMOHHBIX CTPATETHI

(REHE 25
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B SR MR, SPRATREAT TR . — 7 TR 90AEATE )
efh VAR P T RGN, O G TE Sk A IR i K e e,y T
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O Cwmupuos A.B. Bosmosken i punaHcoBbIit kpusuc B Poccuu? http://bankir.ru/publikacii/
s/vozmojen-li-finansovii-krizis-v-rossii-1378959
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Ry S BN T B RAT SCE A ARG 50 S, R D IR
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@O Xopomes C.C. Pons baHka pasBUTHS B peamM3alldd PETHOHATBHBIX IPOEKTOB//
banxockoe geno. 2008. Ne5.

@ O630p 6aukoBCKOTO cextopa Poccuiickoit ®emepammm. Ne.63. SuBaps 2008 roma http:/
www. cbr.ru/archive/archive/root_get blob.aspx?doc_id=8554

® Tped IO. Jloxnan Ha 3acenanuu Ipasutensctsa PO 14 nexabps 2006 r.: «O cosnanuu
TOCYAapCTBEHHOTO (DMHAHCOBOTO MHCTHTYTa Pa3BUTHs». http://www.sibai.ru/content/view/597
1714/
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HIFRBATII YO . BAMNTREAT IR AN, AR RAT AL T
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O TI'ped T.0. Jloxnan na 3acenanuu ITpasutensctsa PO 14 nexabps 2006 T.: «O co3nanuu
TOCY/IapCTBEHHOTO (PHHAHCOBOTO MHCTUTYTA Pa3BUTHSIY.
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@ TIped I. O. Jloknan Ha 3acenanuu [Ipasutensctsa PO 14 nexabps 2006 r.: «O cosnaHum
rOCYJapCTBEHHOTO ()MHAHCOBOTO MHCTUTYTA Pa3BUTHD.

@ Tam xe.
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Bnagumup [IMutpueB pacckazan o0 aMOMIMO3HBIX IDIaHAaX CBOETO JAeTwia. http://bankir.ru
/publikacii/s/bank-razvitiya--eto-ne-garantiya-a-shans-1370162

@ http://www.china-inv.cn/resources/news 20120605 892392 html
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[ Abstract] The Bank for Development and Foreign Economic Affairs
(also called Vnesheconombank, Development Bank) is, in a real sense, the first
Russian financial institutition of development. It is also a policy-related financial
instrument for Russian government to manage and develop its economy.
Supported by national policy, legislation and sovereign credit, it has witnessed
effective corporate governance, diversified businesses and multiple functions. In
recent years, it has played a unique and important role in overcoming negative
influences of the global financial crisis, developing infrastructure and innovative
products, supporting SMEs, state export and introducing foreign capitals.
Accordingly, it has become a bridge among different development mechanisms
and a link between government and private sectors. As a result, its direction
represents development focuses and even direction of Russian national economy
in a short and medium term. A study on Development Bank’s operating
characteristics and development paths will help to further understand ways in
pushing forward China’s national policy-related financial reform and
strengthening all-round cooperation with Development Bank, which will greatly
contribute to leading and promoting Sino-Russian financial cooperation.

[ Key Words] Development Bank, Development Financial Institute,
Sino-Russian Financial Cooperation

[ Annoramus ] TocynapcrBennas xopnopauus «baHK pasBuTus |
BHEITHEOKOHOMHUYECKOH  nmesitepbHOCTH — (BHemkonomOank, win — bank
pasButus)» Poccum 1m0 mpaBy CUHMTAeTCs MEPBBIM  TOCYAapCTBEHHBIM

(MHAHCOBBIM  HMHCTHTYTOM  pa3Butusi Poccmu. Bynyum  ¢uHAHCOBBIM
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WHCTPYMEHTOM IPaBUTENLCTBA B YPETYIMPOBAHUH U Pa3BUTHH SKOHOMUKH, baHk
pa3BUTUS UMeEeT OCOObI IOPUINYECKUHA CTaTyC, U €ro KPEeOUTHBIH peHTHHT
COOTBETCTBYET CyBepeHHBIM pelituHraM Pocnm, bank obnamaer rocynapcBeHHON
MOJIMTUYECKON, IKOHOMHUYECKONM M KpeIWTHOM mojajep:kkoil. MHororpanHas
JesTeNbHOTCh baHka W Hajgwmuue BCeX HEOOXOAMMBIX (YHKIMHA, a TakKe
o3¢ (dexkTUBHOE yIpaBJeHHUE IIO3BOJIWIM €My JOOUTBCS BHUIHBIX YCIEXOB B
NPEOAONICHUN HETaTHBHBIX BIHSHUA MHPOBOTO (DHHAHCOBOTO KpH3HCa Ha
POCCHIICKYI0 JKOHOMHKY, B pa3BUTUH HWH(PACTPYKTypsl H WHOBAIMA, B
nonnepkke MCII, a Takke B MpUBICUCHUH WHOCTPAHHOTO KanuTana. bank cran
Ba)KHBIM 3BEHOM, CBSI3YIOIIUM pa3jIMYHble MEXaHNW3MbI Pa3BUTHS U, CBOETO POJa,
MOCTOM, OOBEIUHSIIOIIAM TPABUTEIBCTBO M YaCTHBIM cekrtop. HampasneHue
JleATeNbHOCTH baHka pa3BUTHs OMNpeAesieT MNPUOPUTETHl WU HAIPABJICHHE
SKOHOMHYECKOTO pa3BuTUs Poccuu B HacTosmiee BpeMs W B OirpKaimiem
Oymymem. M3ydenue crnenudukn (YHKIMOHHPOBAHHS baHka pasBUTHS U
TPaeKTOpUN €ro pa3BUTHUS IIOMOXET JIyyllle IIOHSATh BO3MOXKHBIE IIyTH
yoryOneHus: peOpMHUPOBaHUS TOJUTUYCCKUX (PUHAHCOBBIX HCTUTYTOB Kwuras.
VYKperieHrne BCECTOPOHHETO B3auMOJIeHCTBUS ¢ baHKkoM pa3BUTHS HEMPUMEHHO
Oyner cnocobcTBOBaTh (DMHAHCOBOMY COTPYAHHYECTBY Mexay Kurtaem wu
Poccuei.

[ Kirouesnie ciosa) Bank pasButusi, ()MHAHCOBBI MHCTHTYT Pa3BUTHS,

KHTalCKO-pOCCHiickoe (UHAHCOBOE COTPYIHUYECTBO

(RIEHREE AL
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® http://www.mid.ru/ns-dmo.nsf/cfabede8ed28ad7432569ff003cd1c0/432569f10031eb93c32
575ce003cc96d

@ Bsrictymrenne A.JL.Kynpusa Ha MexmyHapomHoi koH(epeHmmu «HoBble mapTHepcTBa B
obmactu 219 ¢uHaHCHpOBAaHMS MHPOBOTO pa3BUTHs». http://www.minfin.ru/ru/press/trans
cripts/index.php?month41=8-1990&pg56= 1&id4=9278
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JiZETG, i dEs Lol E B4 238 . 2006 L1515 £ G8 W23 1ff i ik
73 R R SR Wy e e B AR SR (K R B e kR, AR SRR (1-20
) IR EHUE 247 1000, CHERIESIZRIE Y, PSR R B
N 2985 JiZEIG, 2007 41 2008 FRIEHK A 1.2 280 1.5 123576, PHkiR
I3 A 402%F1 502% .

82 e ey U ) B W IR 1E DL IR B bR A R 2 1A Ao £, b

1. 5 “AERILE” HEE. 2006 SEA D W il A BRIE 42 1) 52 4% [F
MR, AR T ) TR S B/ S I H ) B AR X 55 . & 2010 4RI,
%2 0 ) BRI SR A R AIA £ 2.57 143576, 2010 4F4 5 2011-2012 411
T H k3K 6000 1357, 2001-2010 A1 H % B A2 0 3.11 123670, RN
P2 AR IE, SEZEENAEI N ED] (L& D,

*2 KESMETHNEMRBE (B BAERD)

2004 2005 2006 2007 2008 2009 2010 | ik

armaty | 127 29.2 64.2 81.5 75.4 61.5 2.9 3274

CIEEIERA 5 10 10 85.7 78.4 57.4 60 305.5

FAt&B: Global Fund Disbursements on 11 May 2010, The Global Fund to Fight
AIDS, Tuberculosis and Malaria Contributions to Date April 2010, ¥ 3| § Paxmanrynos M.P.
Mpurnamenne &k Jluckyccun. CTaHOBICHHE CHCTEMBI CONCHCTBHS MEXKIYHapOIHOMY
passuthio B Poccun// BectHuk MexayHapoausix Oprannzanuii. 2010. Ne 2 (28).

T B, 5 2004 AL, MR 2010 fF A ASEREE SR 1 (145 84
WD T A%, MFEHBE R T 1 A% R D R R TR
M, (AR TR I B R T AR RS A W, U HOE SR L ey =
] 2009 FE4 2010 4F, FREHEAK T 5860 JySE7C, FHIEHINE N T iU 300 J7
K6, MBS IR EL 20.6 15

20 IMANHHA AR, FHrdeiet. EEBERmPEGTo. BE

@ http://www.iori.hse.ru/publications/herald/material/4_09/g8 g20.

@ Cneumanbhas ceccus «IIporpecc B peanusanuy HHULIMATHB «[pymmbl BOCkMU» B cdepe
O0OopsOBI ¢ WH(EKIMOHHBIMU OOJE3HSAIMH M YKPEIUICHHS CHCTEM 3IpaBOOXpaHeHus». 30
okTs10pst 2009 .
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] ) L3 B4 o5 TR BRI KO BE A BT 28 IR 1L, E 2004-2008 4 [H] 45 18
1800 Ji %G,

3. 2007 FFEEEOA DEEL HRE LA H R RIMEARIA o 55 K4y —iE
2 55 A B 1 o S IR W OG T FUAS ) S22 PR 1R BB, 5 T 55 B e ERGeh
REMUEIE . G8 i R T 93%1 2, it 15 143670, WP Wik T
2010-2018 4E 8000 Ji & CiIPH o AZIRAE LA R e 3 M 8 BR B 21T 1)
WEBIRIA =, 2030 SERITHGAE 540 J7 )L HREL. ©

4, [IEPR S —E A EEPER S ), B84, BRI ARy it
. B TR 400 J73ET0H T AERIL eI HAESL R b R AR IR VIS
ok, S Lt FRATE AR R R T K (B L RIS L v ) T
“EURh e IHAREE 1500 J3EIt. WP e ke v iz e, 4k
55 450 J7 95 704 JEPRIBR I A [l S 85 U145 e IR s 55 N 5

5. &4 2010 4F G8 LHTRHRE T I “ORIBESE. B ) LA LE A )
W7 S, BRI W E KRR E R (RIEMLL ., L., Silk
EUNI S E AR S PER | P N A DB

h T B i B b o0 B U A e 0, AR B B BUTE AR R 5 P T
T 1A 4 ZRRR O A M A A HP oy, IS0 T AR RICRITHR I b X it 3324 9
BRI RE T A M B AL . © 3 LA 2 e T AR AT 1 R 4R D B iR
SEAE 4-5 122570, ©BEARIXAMH 525 LU B EL 22 BRAR K (il 4
X 2004 “F—4 T 5 R IEZ 1085 Gt sl 4 02 /00), (RS
H 2007 4 “3EAR” WG SR IE A 5, R T B et
IUFF

(O Bokapes A. dopmupoanHue TOOATBHOTO MapTHEPCTBA B LeNsX passutus// Jloknan
IMPOOH o pa3Butuu YenoBeueckoro moteHimana B Poccuiickoit @enmeparmm. 2010. http:/
/www.hdirussia.ru/460.

@ Tlo wHpopManMU OPUIMANEHOTO caiiTa VIHMIIMATHBEI O ABAHCOBBIM 3aKyIKa BaKIIMH;
http:/www.gavialliance.org. #4%5| H Kopenanos JI.B, Komaraepa FO.A. Poccus kak mapTHEp B
COZICHCTBHU MEXTyHApOAHOMY Pa3BHTHIO B 00macTu 3apaBooxpaneHus// Becrank MI'MIMO-
VYrausepcutera. Ne2. 2012r. C.6.

(3 Bopsba ¢ uHpekIMoHHBIMHI Gose3Hamu. http://g8russia.ru/docs/10.html

@ “#RNA: Sl EF ek AE S R E”, Global Health Strategies initiatives,

http://www.ghsinitiatives.org/downloads/ghsi_brics_executive summary zh.pdf
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(2 KRR EZREEK.

R IR 1E P= 0 % 5 ) ) PR i T SRR 2 A FE B T-4F R SR 2 —
ANHEAS CEEEFIURN DB —2) 3w T ikt BeA B AUR &1
R 2 R 4R I E A AR, ST A HE % S AR 4%
Wy. 2002 R R EE ORIV BR F AR K 3 a St SO B R B A
HAH R S, P W EE e R E R S, 2005 A2 E
WP . R 5 G8 At i b3 [E AR LUAR 2 0T 40 S 3N =y (2009 A HE
TEVEE 20D, (HAEFRBHA T I L& i de & . F 2005 SFEHFUG, 2 W
O ST R 10.6 DR fr. @

R3 BFHREKSEHEFRBTNEBENER (B4 ZE7T, %)
2003 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
AEREA | 25.55 | 2242 | 27.18 | 26.99 | 27.15 | 50.46 | 40.21 | 13.36
B S | 0.11 0 0.11 | 011 | 0.15 | 0.15 | 027 | 0.24
Rl EE | 04 0 0.4 0.4 0.6 0.3 0.7 1.8
FAt& K : Government Donors Contributions to WFP: Comparative Figures 2005-2010
as of 11.05.2010. 443| & Paxmanrynos M.P. Tlpuramenue k Jduckyccun. CTaHOBJIEHHE

CHCTEMBI COICUCTBHSA MEXIyHApOoOHOMY pa3BuTHIO B Poccum// BecTHuk MexmyHapOmHBIX
Opranmzanmid. 2010. Ne 2 (28).

& 3 nl W, A EIBTERAH 2003 4214 25.55 12370 F F#E] 2010 41
13.36 13%70, FRIRZTA 91%, Mk HirdEit 1100 J1 304 m 2 2400
JIZET0, EIEIE 120%, Frdy oA T, 2010 450 5 L& 2003 4511
4.5 1%,

82 T IR RR B B B v 0 B BB B K —— P 32 JE I i 7K o o SR
B e i H, LG W A ——RA B P v, AR K ——2¢ 8 . L
W FEEATS . BREMILT, DURR T RMAE B B e B e 2 iy
R EEZ R E 2 —: 2005 4F 600 J72£7G, 2006 4 200 J7 3£, 2007 4 300

© O¢unmanshbii caiit Munuctepcta Poccuiickoit Mesiepaluu 1o Jeam rpaxaaHCcKoit
00OPOHBLYPE3BbIYaHHBIM CHTYalUsIM W JIMKBUJAIUH TOCIEACTBHH CTUXUHHBIX O€ACTBHIL.
04.03.2010. #%5| H Paxmanrymos M.P. Ilpurnamenue  Juckyccun. CTaHOBICHHE CHCTEMEI
COJIICUCTBHS MEXIyHapomHOMy pas3BUTHIO B Poccun// BectHuk MexnayHapomssix OpraHu-
3aruit. 2010. Ne.2 (26).
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Ji5E76, 2008 £E 200 J33ETT, 2009 £E 500 Ji 3. CAE SRR TR E b
FiJE, 2010 AR ot Bt JUAS B K 4y 55 3655 w3t 550 J7 3606, B
w500 J73EIT, W3EJEW 250 Ji3ET0, WIRR EHLAIE 200 J3E70, #HIK
TUTTIH 500 J73K 0. 2010 AR MER ST T 1000 1300, Hrh 420
TS0 OhiRE L, 55 AN 1) ST A g B SR St A T SR, iR P
W AR 4R B U R A AR FE RN KF ) # A2 MY %
TR SR AE XU St b AR, 300 I T A () Bt Je8 R 2 S0 R [ b £ % B o1l
I IES). PS5 T 2008 4F 5 H S FARLT N 6 4 ERR & a1
T H , A S PR S HLPRE RO E FERE AR AT T 1500 J7 3670, 2009 4512010
SRR OB AL SRR T 625 Ji 50, R E M IHARAS T 680 Ji 5
JCY o TR I B AR A T R AN, R B WA AT R R R
#i4n 2008 A4y JLAMEFIE AT F5 3k 350 J13600, 2009 AR E
fi 1 R R B R A 7 BB 3000 J73E 0. @

1 2 W7 BURT IE 8007 T 8 37 WA Y R 0 A0 2347 rh e DU R AR b
&, RAE KRR AN T &M%, BT AR & R R B2 44k
3G s B St & i B e 5. RR Bh &I CRFEXGA TR Bhil-&iD AN
AN REAT 52 4% UM B 2 A3 B RRE I IR B, 38 Be 88 i Sk 2 BB R RN LA 1 i
PR T, 3K ] B i A A A AR I E I — AN R R

(=) SHEME KR5S 4 EE R
WAL H b R R EE T X —. PR T “H =R
R FT R 5% G 1992 4F 10 H ik 1460 {2E 1%, X2

® Bpudunr oduumuansHoro npeactaputens MUJ Poccun A.A.Hecrepenko. 15.01.2010.
http://www.mid.ru/brp_4.nsf/0/712847854B22A240C32576AC0042835E 15.01.2010.

@ UuTepBbio 3aMeCTHTENs MHHHCTPA HMHOCTpaHHBIX nen Poccunm A.B. SkoBeHKo o0
nestenbHocTH Poccunm B pamxax Bceemuphoil nponoBosibcTBeHHON mporpammel  OOH,
«Uurepdaxcy. 10.03.2010. http://www.mchs.gov.ru/news/detail.php?ID=3086810.03.2010.

3 www.worldbank.org/financialcrisis/pdf/WBGResponse-VFF.pdf24.03.2009.

@ Bpuduar odunmansEoro mpexctaputens MUJI Poccum A.A. Hectepenxo. 15.01.2010.
http://www. mid.ru/brp_4.nsf/0/712847854B22A240C32576AC0042835E 15.01.2010.

® TMomons CCCP pa3BuBalomMMCs CTpaHaMm M MPOTHBOCTOsHKE ¢ 3amagom.pdf. http:/www.
protown.ru/information/hide/5993.html
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TR T R B R R R B R . 2003 AR RR G ERR, 1%
HE G B A P [ R A5 45 A ) [ N 2R e M 2 Bk e, R T R A 1
B, T BRR4S Lt B A5 3 A, SR TVEEMHA. Y78 2005
EGS AR R TS b, R s e BR AR E 2K 113 236 T4,
oo “EATS SR AERR NI 22 {23678, 2006 4F 12 )],
B BT BUN YU Jebr i 55 B 55, A2 i ds BITE 2006 45 12 H 31 HHJ
N “ EATT BGRB8 bR i5 1 E K. DT 1175 J736
JG, BRI 1.122 423670, Sk hniioin 1.0245 {25576, BERT 1.486 {435
JG, HZFEJEW 2068 J1FIt, HIEMELT 1.628 123576, PP (2008 4F4+
VGV SRR, I T 200 123505 7. WG 2010-2012 4F
TAR I SRR s, 222009 46 1 1 H, P WA 11 AMiiss E (L
th—ANE TR E O, MR R oR I JI7E 2012 AFEPRH 55 ER e —A
92012 4EMR A o, 1 AR Bk S 5T E 5 45 3k 800 /230, @

(W) HFEEZBHBEK

5 2 WA 280 ek 1 P B A i i ) [ R 4R AR 1 ST - b
A 2006 FFFFUR T “ARAFNEEHEN” & BB, B4
FENLERRI R, 2RSSR 080 6 FF 450 T 1 10 £5, B3
HH 2006 4-11) 4.394 123670k 42 2011 4E 1) 4300 J5 3506, FEMEETL 900%, i
B W 38 W BT 100 J5 95 0HE 4 200 J79600, AR 100%, (EFT5
LRGBS e T 22 £, ZREPFALMEE (LK 4.

2008 4 10 H A FAUATICFE SRS BH K EEIIH , IR
AN AEINE S 2 ATPEE KB AR IEE S, %00 H 15 FE e AT

(@D BsicTynnenne Ha o¢puIEaTHOM O6eJe OT HMEHH JOpA-Mdpa IOHZOHCKOro CHTH.
25.06.2003. http://archive.kremlin.ru/text/appears/2003/06/47770.shtml

@ Uwurepsbio C.A. Cropuaka rasere «Bpems nopocteit». 02.04.2007. http:/www.minfin.
ru/ru/press/interview/index.php?id4=48

(® Jloknaj o pesymbTaTaX W OCHOBHBIX HAMpPAaBIEHHUAX AEATENbHOCTH Munpuua Poccuu Ha
2010-2012 rr. 11.11.2009. http://www1.minfin.ru/common/img/uploaded/library/2009/11.

@ wE: “HEEI% R IHZE”, http:/news.xinmin.cn/domestic/gnkb/2012/08/14
/15876891 .html.2012-08-14
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93200 J73IC, ARON S 4. 54— 2R s UG TG L S B 3R A K

244, 2009 4T 9091 AFRAEIZAE 4, 2008 SERE NN T 1330 A, iR 161
MEK., @

Fz4 BTEHAH “ER¥EF REEEVNESSHBE (BAERT, %
20064F | 20074F | 20084 | 20094F | 20104F | 20114
(REiE1L) HA&IEIE )

e EIER 1 2 1 2 2 2
EIENAgSYC 439.4 367.3 332.5 248.2 167.3 433
R b 0.2 0.5 0.3 0.8 1.2 4.6

P #F & B : Education for All-Fast-track Initiative. ¥ 3| £ Paxwmanrynos M.P.

[purnamenne x duckyccuw.

CTaHOBJIECHHE CHUCTEMBl COAEUCTBHUSA MEXIYHapOIHOMY
paseutHio B Poccun// BectHuk Mexaynaponnsix Opranunzanuii. 2010. Ne 2 (28).
(TL) EALARYH E K ) BEds A s i

Bt LR, 2 H ot AL RARIIR A 1 AR e R FE SR
D B REEFE B A AT 2 T G8 FAt Rl i (K (S K, JFAE “HUERAS”
REMUEK PRI 25 T A5 2 S o 12000 H RS 11 /N A L sl M i P 2 % LE A S
Bez, RADRRE AR SO0 X 0 LK e e K Bl 2R B2 AL

FESER WG B, JB H/RSERERE 17— R REMRERE B H .
S RE YN TP NG ERA S 7 E R

=. BEHERAREMNBSHES

I AR M o A8 25 307 S5 i 6 o A e % B IS5 (R S0 8 A T 4 1T AR e IR DAl
o, BRI R
G, PN E bR R B STOE — DN RIS RS TR, BURA L TS

HUR — BRIV PR 2 WE T ik, SO 3R B [ BOa 2257 H ARSI
DU 52 5% [ A AL 2 B HR bR 8 15 DU B BEA T 0 A, — Be s 2 e i

(O READ Annual Report 2009// World Bank. www.siteresources.worldbank.org/EDUCATI
ON/Resources/ 278200-1256666213814/READ_AnnualReport 2009 web.pdf.

@ http://www.mid.ru/brp_4.nsf/0/458DB10D6AF25B85C32577340055CCCF.2010/06/01
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HW, F—ANE SRR BRI SO 2 TR0 &5 . FfESiE
BhECASIR], AR % 007 = 2E 0 2 1 A R SEadz B, 2011 4F A7 bR Bhik i i
(1) 60%", KIEEF M 30% 447, AT 2012 SERUA G 1EELE TS 61%°,
(B T 2 3% [ (R AR DGR AR ZE T 2 A 2010 4E8R 2011 4E°,  HAX—4ERI%L
P A A2 LS AL A HT s

S, MR H e E PR R R R B A S M A 4y, B R
SRS RS R, B AT RGN T A SER

S, BT 2005 A ORI E, SRBhSEE DI MR, B Bh A
AT EEAN R 3% B () AR A AT

5 20052011 &£ G8S LR EEITXEIFER (%)

2005 2006 2007 2008 | 2009 2010 | 2011
JIE- N 81 60 65 75 67 61 67
% 57 40 52 20 42 44 50
I 88 55 57 60 42 44 44
PN 29 5 17 10 4 11 33
H X 52 40 30 35 75 28 56
R 14 45 30 25 33 67 56
o [ 95 60 70 80 83 44 61
% H 81 60 91 80 63 44 61
G8 Ty 62 47 51 48 53 46 53

# Atk B 2005-2009 4 & [E 4% 4% : Jlapmomosoit M.B., Paxmamrymosa M.P.
OTBETCTBEHHOCTh 3a HCIIONHCHHE DPELICHHH: TOI CIyCTS IOCIe CaMMHTa «BOCBMEPKH» B
Axsune 2009 r.// Bectuk Mesxaynaponubix Opranusanuii. 2010. Ne 2 (28); 2010 F= 2011 4
% [ %k 4% AR 4% WtoroBsiit noknax o6 wcmonHeEHMH «[pymmo# BOCEMH» 0BS3aTEBCTB,
OpUHATBIX Ha cammute B Myckoke. http:/www.hse.ru/org/hse/iori/news/30417544.html;
HWrorossiit noknan 06 ucnonHeHun «Ipynmoi BocbMU» 0053aTeNbCTB, MPUHATHIX HA CAMMHTE
B HoBwune. http://www.g20civil.com/ru/documents/206/565/

SR 4% Bh &5 3% ) B S AR SCIF AN ) sk ) ) 25 2 —, IRIRERAT ML REAE
1R N NI AT 0B 7 TR I BE Al b R U R AT b . R B IR
A B A& R 12 B 1) U AE 2006 “F HAT G8 T E 2 Fr, % REF) G8 H K&

@ http://www.minfin.ru/ru/press/speech/printable.php?id4=16351
@ http://mews.hexun.com/2013-06-14/155118844.html
® W “BAEGH R T4 HAR”, http://mdgs.un.org/ unsd/mdg/Data.aspx?cr=762
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[ s & R HR B S &, ARG LA ThT, 1k B WL AR AR GS [ Bk
JESE I HUA AR T, DRI A 2 0 (1 B B TSCAE: G8 HESE P 43 B el m] 5 7
TS

% 5 JE 20052011 -G8 JEAT PSS LA RO, 40 BT B0 3= 2R IE
TR B [ S 2 2 50 KA I I bRl 23 5 1 bR A VEWT9E B (MUMOMC TY
BIID) 5 2462 K2G8 W5t LA E R AT NG B K &R JEAT I 25 S5 1o
R,

B o, MIRBh SR R P e G8 A 4R B [ (b A AT BT
2005 TFARD WAL T 14% 180 55, HEA G . 2006 Fixdabr kAT
AL, KR VEE R AR 228 fidn, R R R % s AT
G8 L, JEAT XSS bR EIa T G8 T /K. 2009 4E LLFT 2 W 7E G8
He4 6-8 44, {H 2010 FAR D W kean B, B A L5 k. G8 L2
JEAT S5 Lo i R BRI SR, AREPITLL 61% M st g KIS E AT
18 NMEbR TR D W 12 MNMabrsfAFiia, R LR 5H% A mtk. 75
WK E R R SRR B ARAR T, BR T A2 K R AR B AN CRIVEAS A P R 1 it
MR R , HATRFRY ST G8 Pk . M 2011 FEL4E RG2S X
ST OE, WP S HAIESEE 3. 78 18 MEL TR i 11
AN (Gl 61%) , FUE OB FUBSIME # B2 7= -1, Ha 6 Tidehs kil 7 o¢
o FHUERT UL, B 2006 AR E RS E LUK, P G8 Hr R ) A
2Tt $RAEE G8 DIfFIE S EE BB Y —, & E R R RN EE N2
IS W LT 2 L T B AR B 5 TR R T

2006 A2 T EAT 18 s A e b Bh 45 1 LU EL 2 45%, TA 2 H 1997 4E N
AG8 LIk . AR E d, Jhfmids BB i o8 LR B)
A ERILG 1) S4B IBAT IRAF 67« 2007 F4B AR T X 52 EAT, Wt
555 e, J R AT AN 8 £ B NI e o Bl Al e v 1 B Bh it
i, AT C ARG, KT, SRIEMILT.. JLATE. Bl s a5 E 2 5.

© 2L KRFE G8 WIFTH Lo G8 WA AR IR A F 5 (KIABUEHU . M2 17 [ 7 e 45
ZUF K E B A5 H RS EF T (MMOMC T'Y BID) &4k B iz s (f AU
o H 2005 SEIT00 —H G AR AAT G8 W S EAT VMR, FFERAZ AR G8 I
SAENEES
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2008 FFZ A TEHLEIA, - VRSP B 1) LA ddd P A . 2009 1 2010 425
G8 “PIKPIEAF -, 2010 T ERIR D A4 58 3, A7 T K SE
EZ 5. X 2011 SFRIVHN S H, AP T R mEE, IR e
PRI B — AR5 5 TH P i AR A 2R Y, I A I H IR S

£ 6 20062011 FEFERE G BITEREZEZEMIERL (%)
2006 2007 2008 2009 | 2010 | 2011
e 45 50 25 75 58.5 50
G8 30 44 30 70 55.5 72
TR B VEEARIE 2006 £ 2012 £ 4F G8 A BAT XS5 R-A64RE F 49 FHHL
Yo, HF 2000-2011 FAELIRE b BUR F5 40, MEH RARE AL AKX H . Hrorossrit
nokitan o6 ucronHeHuH «IpyImoi BOCbME» 00s3aTeNbCTB, MPUHATHIX Ha cammure. http:/
www.hse.ru/org/hse/iori/g8 analytics

EEBR AL L FESE TR, JEPNETIT HLX (4L 2 P b Rt . il
e DL AR R 5L G $R Bh I O 5, BATRIEIBE &5 (5] 2013 4F R A 1T
F HAREE BRSO B 2 XA S HR AR I0AZ Ak, LAYIRE 43 1 i /s [ e - By
(IS

BRI . TR 2005 411 52%B% 4 2010 4F (1) 48%, BAFH
FEL B A 25 10 1% B e 380 55 2%

BEVI RO E . ARG R LE ARG B LA
P, AEE BRI, ZHLX /N N3 2000 471 60% T4 2011
TR 77%; /N A WS ) LEE K 2% LU A3 EH 2000 41 1) 44% % %2 2011 4E 11 32%.

PASUME D R I 1. JLHEIET R, 1990 471 2011 4, 5
UL LESET-Z (5 1000 35722 Lrh) 430028 178 AR 109 N, BRI T
39%, ~FRIFEARZE MG, M 1990 4E& 2000 AR AR T B 1.5% T+ %
2000 4 2011 EIHANKBEEE R F% 3.1%; 2. FE M BRI A 51y K. 2000 4F
FL 2011 4F, B/DSRAG—FIRRE DGR 1 105G 6 ) LFE M LLEI B 53%3 N3
T4%; 3. PEESETCREK. 1990 4E. 2000 4EA1 2010 4F 15-49 % 0 %4 10

@ http://www.hse.ru/org/hse/iori/news/53102162.html. 21 mas 2012.
@ (THEHRBERERS 2013 4F) CPICRD, HL9: BETHE, 2013426 1.
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TSP B LR P AsE T A B B R 850 AL 740 AT 500 N 4. P50 KR
R (FEHRER. S0 BREA IR SR LA ). 2001 4F-F0 2011 4F,
PRI CRE 100 /S 15-49 & N, BRSBTS SO 22 AR T AN D
9 1.91 AR 1.02 Ao FLARES (1) R I ZEANT FEAIG

RN BRI R . HIRA R NEAE 1990-1992 424 32%,
2010-2012 “ERF 48 27%, 1 HASHIYLER I LL B ZE 2007-2009 SR £ ks _F ik
RN BT IHE, 76 1990-2011 4F ], 5 % LUK L8 R el ™ &
ANIEFRII LB 29% P45 % 21%.

WK, O b7 LR SR B K T 95 IR OUAF DA 2 A B PR th 2555 1 5
o B as T I E IR G8 DTk, HARTATH ATk
X B T (1% Bh S A T R G VA, (RIS T FR AT AR g i
R WE G8 M AN T, 85 ) ERAT AR PR ) SL55,  hRtEE
P& 5 b DX R R BT AT DT iR Sk K o ZEE RN 95 AR DA S & B FR bR 1)
SRR RIN, AR 2 75 AR B K 06 R AN s, #5540 T i [ s
JESEBIBUA 25 B bR

M. 5% Sk E R A RIZBN R R AT b

FH A0 2 0 i 0K T R TBURMT 55 4 [, DRI 5 1) R s e e £
BNR AT —E AR, I, Ik G 52 55 52 1 2 0 1 o 5 e b B 1) 2 207
Lo FL IR 57 55 S AURT 1] A 267 S AR BRI oK B, 20 ity e {10 ¢
B A, S L HOB P ) [ A ) S DA 5%, 1y S o 55 A0 W Ut 1 2 iy
SIS A R IR R R B o A 5 1 18 4 A 5 AR AR DA [ o A Je R B 1 —
R L, S A DR B AR A [ B M 2, HE R B DR AR
PTG I F R A4 . SR, TR BUAT 5. 28 DA bt
R T AR, SRTIRERAR L, M T R R B ) B AR H bR HE A
IS R SERESNA TR,

(—) EErkRER G IRKESR
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R B R R Bh A R I T A A7 B AR R RS, K R
(TR 22 57 LA ST 5% 3430 R PR 4 < A4S R o A P42 B R A 48 i L
T3 AR B R E A BRI BUA T B DL 4 HOHT MR T [H 55 (1 U6 05
1953 4EFREHER ik AL h e B 15l f5, BRI S 5 R R [E 5%
MEEE), — RS ARSI . TR BN T HABER, BT ARG 1%
W (R0 A N A B R A A X 58 3 —— X AN BF A A R R A BRI R
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[ Abstract] In recent years, under influences of factors such as the
international political and financial crisis, the pattern of IDA has undergone a
significant change. The scale and proportion of developed countries is decreasing
while that of emerging economies is expanding on the contrary. With continuous
economic development and improvement in comprehensive national strength,
Russia is increasingly focusing on its participation in IDA and has established its
new status as emerging donor. Currently, Russia has already initially constructed
the IDA system and enhanced greatly the scale of its IDA while the share of
development assistance by developed countries is decreasing. This actually has,
to a certain degree, changed its national image. Moreover, compared with
traditional donors, there is still a lot of deficiency in Russia’s IDA. As a result, in
the future, Russia will surely take advantages of various platforms and
opportunities to improve further its IDA system in order to enhance its status as
donor and rebuild its image as great power as well.

[ Key Words] Russia, IDA, the Soviet Union, Characteristic

[ Aunorauus ] B nocneanue roanl BCaenCTBUE BIMSHHUS MEXTYHAPOIHOTO
MOJUTUYECKOTO ¥ (PMHAHCOBOTO KPH3HCOB U APYrHX (aKTOPOB CTPYKTypa
COAEHCTBHS MCKIYHAPOAHOMY Pa3sBHTHIO CYIIECTBCHHO M3MEHMIIACH: pa3Mep U
MacmTad MOMOIIM PAa3BUTHIX CTPaH COKPATHICS, a MacIITaOBl M IPOIIOPIHU
MOMOIIK OBICTPOPACTYIIMX SKOHOMHK YBEIMYMBAIOTCS. Bceiien 3a ycTOHUMBBIM
SKOHOMHYECKHM Pa3BUTHEM O0IIasi HAIIMOHATIBHAS MOIIb IIOCTOSIHHO BO3PACTAET,

Poccus pemaer BCcE OONBIIMH aKIEHT HA YYacTUH B MEXIYHApOIHOM

-170 -



JEATENILHOCTH MO CONCHCTBHIO MEXKIYHAPOIHOMY Pa3BUTHIO, U YTBEPAWIACH B
cTaryce pa3BUBAIOLIEiCsA CTpaHbI-IOHOPA. B Hacrosimee Bpemsi Poccusi Hadana
CTPOUTH COOCTBEHHYIO CHCTEMY COACHCTBHS MEXIYHAPOJHOMY Pa3BUTHIO, U B
TOT MOMEHT, KOIZa MPOLEHT COACHCTBHS MEXIYHAPOIHOMY DPAa3BUTUIO CO
CTOPOHBI Pa3BHUTBIX CTPaH COKpPATWiCs, PocCchsi CYIIECTBEHHO YBEIUYMIIA
COOCTBEHHBIC MACHITA0bl CONCHCTBHS MEKAYHAPOAHOMY pa3BUTHIO, H B
OIPECIICHHOW CTENEeHH M3MEHUIIA CBOM HAIIMOHAIBHBIA UMHDK. B TO ske Bpems
[0 CPABHEHHUIO C TPAJUIMOHHBIMU JOHOPAMH POCCHICKas CHCTeMa COACHCTBHS
MEXKIyHAPOAHOMY pPa3BUTHIO BCE emié o0najaeT MHOXXECTBOM HEIOCTATKOB,
TakuM oOpa3oM, B OyayiieM Poccus nomkHa OymeT MCIOJIb30BaTh pa3IMyHbIe
HJ'IaT(bOpMLI U BO3MOXHOCTH, B ,Z[aJ'ILHeﬁHIeM COBCPUICHCTBOBATb CUCTCMY B
LCIgX TMOBBINICHUSA CTaTyCa CTPAHbI-AOHOPHI W CO3JaHUS HMHUJKaA BCJIMKOM
JICPIKaBBIL.

[ Kirouesnie cioBa) Poccust, comelicTBrE MEXIyHApPOIHOMY Pa3BUTHIO,

CCCP, ocobennoctn

(RIEHEE B~
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[ Abstract] The grain tax policy, which was carried out during the New
Economic Policy period, reduced the burden on farmers and was supported by
the majority of them. However, during the earlier stage of New Economic Policy,
there were still many shortcomings, such as the material character and high rate
of Grain tax policy, using high-pressure and violent means when collecting food,
low ability to work, misuse of authority, and so on. This caused dissatisfaction
and revolt of the peasants in the Soviet Union. The forms of farmers’ resistance
were both negative, such as boycott of elections, writing complaints, refusing to
pay taxes, and positive, such as unrest and uprisings. Through this article, the
author comes to the conclusion: although the grain tax policy in general was
correct, but as a response to the crisis, it needed to be proven and constantly
revised.

[ Key Words] Soviet Union, New Economic Policy, food policy, negative
effects, peasants’ resistance

[ Aunorauusn] IMonuTuka ycTaHOBIEHUS HAJOTOB HAa MPOAOBOJILCTBHE B
CoBerckom Coroze B XOme pealu3alid HOBOW AKOHOMUYECKOH ITOJUTHKH
YMEHBIMIIA OpeMsi KpecThsiH, W ObUIa IMUPOKO MOIACpKaHA OOJIBITHHCTBOM
KpecTbsiH. OHAKO B KOHKPETHOM IIpoIiecce peann3aniu (0COOCHHO Ha paHHEH
CTalu MPOBCACHU HOBOH SKOHOMMYCCKOM HOJII/ITI/IKI/I) Cyli€CTBOBaJIO MHOTIO
HEOCTATKOB, KaK, HANpHMeEp, BBICOKHE HAJIOTOBBIC CTaBKH Ha MPOLYKTHI
MUTAHUS. BO3JIOKHUIU Ype3MepHOE OpeMsi Ha KPECThsiH, PAOOTHUKHU MHUIICBOU
MPOMBIIUICHHOCTH MPUMEHSUIH CHITy ¥ HACHIIUE TIPH TPOBEACHUH PEKBH3HILINH,

paboToCcrocoOHOCTh OblIla HU3KOM, CYIIECTBOBAJIO 3JI0yNMOTPeOICHHE BIACThIO U
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T.J. DTO BBI3BAJI0O HEIOBOJIBCTBO y COBETCKUX KPECThSIH, M TOJBKO 4YTO
VAYYIIUBIIMECS HACTPOCHUS KPECThSIH OMATh YXYAIIWIACh W OOOCTPHIIHCE.
®DOopMBI KPECTBSIHCKHUX TPOTECTOB OBLIM KaK NMAacCHBHBIMH, HAlpUMep, OOHKOT
BBIOOPOB, COCTABIIEHHE KaJI00, OTKA3bl OT YIJIAThl HAJIOTOB, TaK U AKTUBHBIMH —
Oecriopsimkd W BOcCcTaHusl. [IpOSICHUB BOMPOC HETAaTUBHBIX IOCIEACTBHI
MIPOIOBOIBCTBEHHON MOJIUTHKHA U KPECThIHCKUX MPOTECTOB HA PaHHEH CTaIuu
MPOBEACHUS HOBOH 3KOHOMHUYecKoW MmomuTHkH B CoBeTckom Coro3e, MOXHO
YBUAETh. XOTsSI TOJHMTHKA HAJOrOB Ha MPOJOBOJILCTBHE B IIEJIOM SBJSIIACH
MPAaBHIBHON, OMHAKO, YTOOBI WCIOJNB30BaTh €€ B KauyeCTBE OTBETHOW MEpHI Ha
KPU3UC B KpPaTKHE CPOKH, HEOOXOAMMO OBLIO OCYIIECTBISTH MOCTOSHHBIC
npoBepku e€ 3p(HEeKTUBHOCTH U TOCTOSHHO €€ MepecMaTpUBaTh.

[ Kniouenie caiosa] Coserckuii Coro3, HOBast SKOHOMUYECKAs TIOJIUTHKA,
MPOJIOBOJIBCTBEHHAS TOJMTHKA, HETaTHBHBIC TMOCICACTBUSA, KPECThSIHCKHE

MMPOTECTHI

(R1EHEE R4
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P RHE GRS = R, RS TEAR 2 BH AU AN BR Al B A LR R
AR, HE 2N T3 b A e M ROR D 2 S IE g B R i <3k
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HEBNHEARTE G, BT In) 8 B oAk .
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B o IRIBEAE [ 7 8 =B 9 T 1) — A (o] 5 A2 AN B b B a1 2 % R
Al [ 7 98 7=, TR LA AR SRR R R, OBk K T
il Py = R TR Bk 1), I DAAE A T 2% AR P 5 T R [ ¢
77 SR T 5 ORI W AR S SR AR 22 8 o s, I ] e e 7 1) Al
JAMRE ARG, BRI BERNG, PLAs et e ot Al ) A i e
TR T RIEER. 577 RHTIHR M 1970 S5 26%H8 N3 1989 411 45%,
MAEA M T A aSEE ST E T ™, Tl 2% 7248 FH 3 R A
70 SEACHT 8.3 AEH N E 80 EACAK 26 4, HA ] 10 4ELL_ERIM 1970 4F
K1 29%%1 1980 4EHINF] 35%, A FHAELE 20 4E MM 8% nF 14%. © [
5 P [ 08 = A FH R0 2 1620 41, T JRIEA 25-33 4. 7RI 7 4
R I, SEE I T TN 50%-60% 35T 1 9% A FH KB e [H A A,
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AR, X7 T — AR 112 R R N 28 M RS K T RE . @97 3h
BEIFER ] I W KT s T IX AN R M 80 SRR IITTLG, 7 ah it
Y5 B3 B ) P BE PR L A TV T TR U 14, AN E LB
1/5, JEETMEATISEAT 25%0) TAERIALIR L, HLas il b 5k 3 T )
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B OpexxHeBckuii mepuon? http://www.intelros.ru/2007/10/10/pochemu_snizhalis tempy rosta
sovetskojj_ jekonomiki v_brezhnevskijj period.html
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1980-1985 0.649

FARR: ZER. RFH:  FEREFRIGRAEF 527, (BT FIK
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SRANE S H DR B 5 5 P, AR S SEINBT R o, 38U LR
KB RIEAN SR AR 9938 ) B S N . R, 578 A = R R AR
(1)1 PR A T e 559 P T 467 B I DA e, RIS PR e et T o kb, TR
BURMIE, YIRIRE BT PRV G KR T CABO LRI %, BURAK
SRIN A IS FH — 28 5] 0 1) BOSRAS #b nl DU 28 5% B0 e A0 0, 45 R
19851991 4 A P47 LA K I 284E 1992 4FJH s R 9 mbE s L) “Rf
(A& T

[ Abstract] Investment is one of the important driving forces for a
country’s development. However, with the continuous increase of capital stock,
positive effects of investment for economic growth continuously decrease.
Though “endogenous growth” can make up for the decreasing marginal returns,
yet it is subject to many factors. In 1970-1980, on the one hand, the Soviet Union
still continued its previous “high investment”, while on the other, it was trapped
in sluggish economic growth. In the Soviet Union, the expansion of investment
scale is its main means for economic growth. Nevertheless, restricted by lack of
market mechanism, lower elasticity of factor substitution, slow technological
progress, fall of population growth rate and low equipment renewal rate, the
driving forces of the Soviet Union’s economic growth have constantly been
exhausted.

[Key Words] Economic Stagnation, Investment, Investment Efficiency,
Structural Reforms

[ Annoramusa ] UuBecTnimmm SBIAIOTCS BaXKHOI JIBIDKYIIEH CHITON
HAIIMOHATBHOTO PAa3BUTHS, OJHAKO C HENPEPHIBHBIM IOBBIIICHHEM KalHTaja
HAOMIONACTCS TEHICHINSA CHIDKCHUS MOJIOKHUTENBHBIX (PAKTOPOB WHBECTUIHM

A4 pa3sBUTHE OKOHOMHKH, XOTs «IHJOTC€HHBIN POCT» MOXET BOCIIOJIHHUTH

@ BR%E: P “ZEorE. PREMEFENEE (1978-1992)), 55 297 T,
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yOBIBAIOIYIO MPEAENbHYIO OTAa4y KaluTaia, 3TO 3aBUCUT OT MHOTUX (haKTOPOB.
B 1970-1980 rr. B CoBerckoM Coroze Bcé emé HAOMIOOAIUCh «BBICOKHUE
WHBECTUIIMW», OJHAKO OHM IIOMaJd B CHUTyalMIO C1aboro yCTOWYMBOIO
SKOHOMHYECKOTO pOCTa M He OBUIM B CHJIaX M3 He€ BBIPBAThCA, pacIIUpeHUE
MacIITa0OB WHBECTHUIMN SBISIIOCH OCHOBHBIM IYyTEM DPa3BUTHS COBETCKOU
9KOHOMHUKH, OJJHAKO B YCIIOBHSIX OTCYTCTBHS PBHIHOYHBIX MEXaHHU3MOB, HU3KOU
ANACTUYHOCTH 3aMEIICHUS, MEJICHHOTO TEXHUYECKOTO Iporpecca, crajaa pocra
YUCIICHHOCTH HACeJICHUsI, MEJUICHHOTO OOHOBJICHHS 00OpYIOBaHHS MOIIHOCTH
COBETCKOTO SKOHOMHUYECKOTO POCTa MPOAOIIKAINA UCTOIATHCS.

[ KmoueBble cioBa ] DkoHOMHuecKkas CTarHanys, WHBECTUIINH,

MHBECTUIMOHHAS 3((EKTUBHOCTH, CTPYKTYPHBIE pe(opMbI

(RIEHEE KT
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